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NOTICE f@

NOTICE IS HEREBY given that the 18" ANNUAL GENERAL MEETIMNG of the Share halders of Narmada Clean Tech
will b held al THE Registered office situated al Surli Bhagor, Mear Gujaral Gas Office, Umarwada Road, Ankleshwar -
393 001 Dist, Bhanuch, on Monday, the 257 October, 2018 at 11.30 Hrs to iransact the following business;

ORDINARY BUSINESS:

1

To receive, consider and adopt the Ausdiled Financial Staterent of the Company as al 3158 March, 2018 and the Income
& Expendifure Account for the year ended on thal date together with the Board's Report and Auditor's Report and

supplementary CAG Audit Report thareon.

To appoint a Direclor in place of Mr. B. K. Choudhary (DIN 00307 110) who retires by rotation at the ensuing Annual
zaneral Meeting of the Company and being aligibla, offers himsalf for re-appointmant.

To appoint a Director in place of Mr. Mukesh Jobanputra, (DIN (ME02351 ) who retires by rofation at the ensuing Annual
Ganeral Meeting of the Company and baing aebgible, offars himself for re-appointmant.

To appoint a Direcior in place of Gp. Capt. A.G, Chitre (DIN 00110105) whe retires by rotation af the ensuing Annual
Ganaral Meeting of the Company and baing akgibla, offers himself for re-appointmsni

Ta fix the remuneration of the Auditors of the Company.

“RESOLYED THAT pursuant to the provisions of Sedlion 128(5) and Seciion 142 and all other applicable provisions, i any
of the Companies Acl, 2013 and Companies (Auedit and Auditors) Rule 2014 {including any staluiory modificationis) or
re-gnactment thereol for the tinve being in force) the remuneration of the Stabulory Auditor of the Company appointed
by Comptroller and Awditor General of India [CAG) for the financial yvear 2018-19, & fixed at T 1530004~ [(Rupess One
Lacs Filty One Thousand Oaly) in respect of Audit of the Accounts of the Company Tor the year 2018-19.°

SPECIAL BUSINESS

To conssder and if thought fit, to pass with ar without maodificatson(s), the following resolution as & SPECIAL RESOLUTION:

"RESOLVED THAT pursuant io fhe provisions of Seclion 14 and other applicable provisions, if any, of Companies Act,2013,
fincheding any statutory modifications or re-enactment thereof, for the time being in force), and the rules framed there under,
consent of the Shareholder of the Company be and ks hereby accorded, sublect 1o the approval from Cenbral Govammentiany
othar authonty to whom power vested by Central Government, io modify, amand | altar the Arbicle Mo, 128 of the AQA relabing
o The Compesition of the Board of Directors in the manner and to the extent a5 is set out herein below with immediste effect;

The Article No. 128; The Composition of the Board of Directors: be and is hereby replacad by following article;

128.The Composition of the Board of Directors

ﬁ:} Category of Direciors and method of appointment Mo. of Direcior in each Category
1 | Director 1o be nominated by Gujarat Industrial Development 12

Corporation (GIDC), which will include Vice Chairman and
Managing Direcior of the Corporation and Directors 1o be
nominated by the State Gowt. of Gujaratl. either by the Dept.
of the Industries or the Industries Commissionerate

2 | Presidents of Ankleshwar, Jhagadia and Panoll Industries 3

Associations will be Directors of the Board ex-officio.

3 | Directors o be appainted by and from amongst the shareholders &

imembser industries of the Company from Ankleshwar, Jhagadia
& Pancdi Industrial Estates.

Total 21
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The Vice Chairman & Managing Direcior, GIDC will be Chairman of the Company and Viee Chairman will be elected by
the Board,

FURTHER RESOLVED THAT for the purposs of giving effect to this resolution, Mr, A&, Panjwani or Mr. Mahesh J. Palel
or Mr. B.S, Patel, Direclor of the Company: and Mr. Aok Kumar, Managing Director of the Company be and is hereby
authorised, on behall of the Company, 1o do all acls, deeds, matiers and things as deem necessary, proper or desirable
and to 5ign and execute all necessary documents, applications and returns for the purpose of giving effect to the aforesaid
resolution akang with filing of necessary E-form with the Registrar of Companles.”

For Narmada Clean Tech

{Mr. B. 5. Patel) {Mr. M. J. Patel) (Mr. Alok Kumar)
Director Director Managing Director

Registered Office: Surli Bhagor,
MNear Gujarat Gas Office Umarwada Road,
Dst, Bharuch Ankleshwar 393001

Date: 03.10.2018
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AMEMBER ENTITLED TC ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF! HERSELF AND THE PROXY SHOLULD BE & MEMBER, AS PER SECTION 105 OF COMPAMNIES ACT, 2013,

The instrument appolnting proxy should however be deposited at the Reglstered office of the Company nof less
than 48 hours bafore the commancament of the maeling,

A person can act as a proxy on behalf of shareholders not exceeding 50 in number and holding in the aggregaie
nal more than 0% of the total share capital of the Company. A Member hodding mane than 10% of the folal shane
capilal of the Company.carmying voling rights may appoint a single person as a proxy and such person shall not act
as proxy for any olher shareholder,

The Explanatory Statement ag reguired under seclion 102 of the Companses Act, 2013, in respect of Special Business

menfioned in the above notice is annexed heretfo.

Corporate members intending to send thedr authorized representatives o attend the Mesting are requested to send o
tha Company a cerified copy of the Board Resolullon authonzing their representalive o altend and vobe an thal behall
at the Meeting. (Secton 1132 of the Companies Act, 2013).

Mermbers desirous of getling any information about the accounts and operafions of the company are requested 1o send
thair guary addressad 1o the Company al the Registerad Offica al least 7 days balone the data of the mealng 1o anabia
the managemeant to keep the information readily available at the meeting.

Raout mag of venue of AGM is altached

Explanatory statement pursuant to section 102 of the Companles Act, 2013
ltem Mo. 6: Alteration in Article of Association

Based on request letter dated 01.03.2018 recelved from Prasident of Ankleshwar Industries Association for
amendmeant im Adicle of Association in clauss 128 with respect to Appointmant of President of Industries associations
as Director on the Board by virlue of post of president, which is presently on Joint recommendation from Industnes
Azznciation of Ankleshwar, Jhagadia and Panall frorm amongst the shareholdersimaember industries of the Company.
The Board approved amendment in Article of Association of the Company in their meeting held an 23.03.2018 subject
o the approval from Central Govemment'any cihar authority io whom power vested by canfral govermment and
Shareholders in General Meeting .

Ag per provisions of Saction 14 and &l other applicable provisions if any of the Companies Act, 2013 an alieration
of the Aricle of Association of the Company can be made with the approval of shareholder by passing special
resalution in the general mesting and with the permission of Central Government as per the direction recalved
under ihe llcensa (License under saction 25 of Companias Act, 1856 {Now, Seclion 8 of Companias Act, 2013}),
issued by Office of Regisirar of Companies, Gujarat, Dadra and Nagar Haveli, dt. 29.08.2013. Hence, the resolution
proposed as special resolution,

Naone of the Directors, Key Managerial Personnel or their relatives except directors halding position of presidant
of Ankleshwar, Jhagadia and Pancll Industries Assodations are considered inferested / concemed in the proposed resoiution,

& Copy of Memorandum and Adicle of Association of MCT is available for inspection of shareholders al the Registered
Office of NCT on all its working during office hours upto the date of Annual Genaral Maeting.

The Board recommends this resolution for approval of shareholders.

For Marmada Clean Tech

(Mr. B. 5. Patel) (Mr. M. J. Patel) (Mr. Alok Kumar)
Director Director Managing Director

Registered Offlce: Surti Ehagor,
Mear Gujarat Gas Office Umarwada Road,
Dist. Bharuch Ankleshwar 333001

Date: 03.10.2018
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Ta,
Tha Members,
Mamada Clean Tech

The Directors have pleasure in presanting the 18" ANNUAL REPORT along with audited Financial Staternents of tha
Company for the year ended on 31st March, 2018,

Financial Highlights 2017-18 (2 In lakhs)
Particulars As at 31/03/2018 | As at 31/03/2017
Senvice Income including olher income b724.62 45834 .10
Less : Expenditure 3881.89 342711
Earning before Finance cost, Dep. & Tax 184273 1506.99
Less : Depreciation 129375 1960.30
Earning before Finance cost & Tax {151.02) 153.31)
Less : Finance Cost 21316 116,74
Profit { Loss befora Tax [364.18) {170.05)
Less: Prior Pericd Adjustments & Exceplional lems 21.37 {273.15)
Surplus!|Defict) Baefore Tax {3B5.55) 103,11
Profil f Loss transfer fo Balance shast (385.55) 115.11

Operation of Treatment and Conveyance Facilities;

The final effluent treatment plant (FETP) was in confinuous operation during the vear. The recertification obtained of
IS0=14001:2015 version from 130 140071 ;2004 version during the year.

Cin conveyance front, the separate Jhagadia Pipeling Project [JPP) was in regular stable operation during the year, The
permitted capacity for this conveyance system B 35 MLD.

The existing conveyance systam from FETP fo Kantiyajal, with capacity of 40 MLD was in regular stable operation during
the year. This system now sarves the Ankleshwar and Panaoli Indusirial Estales, after starl-up of the JPP convayance syslam,

The sarvice vel 1o the maember industias of Ankleshwar and Panoll was significantly improved 1o 100% fram aarliar leviel
of 989.4%

MEER! is working for suggesting reatment technology impravemenis at FETR

Al round development effors for skill up gradation of all employees are implemented on a continued basia,

Change in business activities

During the year under review, there iz no change in the business activites of the Company.
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Material changes and commitment occurred after the end of Financlal Year and upto the date of Report

There areg no material changes and commiimeants, which has occurred between the end of financial year and the date of
Directors’ Report.

Subsidiaries, Joint Vantures and Associate Companies

The Company does noi have subsidiaries, Joint Ventures and Asscciate Companies.

Loans, Guaranteas or Investmeants made under section 186 of the Companies Act, 2013

Curing the year under review, pursuant to provisions of section 136 of the Companies Act, 2013, no guaranies is given

of security is provided by the Company in connection with loan provided 1o others, The Company has given loan fo
ARAIL, the details of which are as under;

Amount in ¥
Principal Total
Date Mame of Company/ Terms and conditions e Interast Outstanding
peErson and duration Outstanding Amsount

31.03.18 Ankleshwar Resaarch Prowided &t a YWiorking 11,674 0241 26732680 14,347 2920

and Analytical Capital @10% interast p.a,

Infrastrscture Lid,
Bt - Interest Accrued for FY. 2017-18, 4T 4725 B47 4720
) @m10% p.a.
TOTAL | 11,674,024/- 3,620,740/ | 15.294,T64/-
Share capital

During the year under review, there is no change in the Authorized share capital of the Company.

During the year, the Company has not Issuad any aquily shares.

Transfer io Investor Education & Protection Fund

As per provisions of Secition 125(2) of the Companies Act, 2013 pending Share Application money beyond sawvan
years has to be transferred to Investor Education & Protection Fund.

During the vear under review there i3 no pending share application money.
Corporate Governance

The Company believes in fransparency in its dealings and lays emphasis on integrity. The Company considers good
Corporale Governance a pre-requisite for meeting the needs and aspirations of its shareholders and other siake holders,
Considaring this, the Annual Reporl has made substantial disclosures regarding the functioning of Board, commitlaas
of Board and performance of the Company.
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Committees of Board of Directors

Tor enable better and more focused attention on the affairs of the Company, the Board delegates certain matiers to the
Commitless of the Board set for the purpose. The following commitiees are cornstituted.

A. Risk & Strategy Committes :

This commilles is constituled o review the stalus of (a) Risk Assessment & Mitigation Measures (b) Sirategy Development
and Strategy Implernentation, Committee re-constituted during the year.

The composition of Risk & Strategy Committes is as under;

1. Mr J. G. Gamit Convenar

2. Dr. Bharat Jain Co-Convanear
3. Dw. PAJoshi Membar

4. Mr. A A Panjwani Member

5. Mir. B 5 Patel Member

G.  Mr. Mahesh J. Patel hembear

7. Gp. Cap. A G Chitre Membear

8, M, .V, Patal Membear

9. Mir, Alok Kumar Membser

B. Audit Committes:

The Audit Committes mei five time during the year under review. All the recommendations made by the Audit Committee
were accepied! approved by the Board. Committes re-constituted during the year, The composition of Audit Commities
i% a5 under

1.  Dv. Ranjan Sengupla Chairman of Commiltes
2. Dr. P A Joshi Member
4. Dr. Bharat Jain Member
4. Mr. Ravi Kapoor Member

C. Nomination and RBemuneration Committee

The Nominalion and Remuneration Committes was constituted as per requiremants of Seclion 178 of the Companies Act, 2013,
Commiitee re-constiiuted during the year, The composition of Momination and Remuneration Commitise is as under |

1. Dir. Bharat Jain Chairman of Committes
2. Dr. P A Joshi Mamber
3. Dr. Ranjan Sengupta Member
4. Mr J. G. Gamit kamber
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The Share Allotment Committes has been formed in the Board Meeting of the Company dt. 19.08_201M&. The Purpose
of Committee is o alict the shares. The Composition of Share Allotment Committes is as under;

D. Share Allotmaent Committes

1. D, Bharat Jam Chairman of the Commites
2. Dr. BA. Joshl Member
3. M AA, Panjwani hember

Internal Auditors

The Company has appointed Mis Suri & Talati Charlered Accountants, Ankleshwar fo conduct Internal Audit of the Company
far the Finandal Year 2018-19,

Directors! Key Managerial Personnel

Mr, B, K. Choudhary, Mr. Mukesh Jobanputra and Gp, Gapl A.G. Chitre relire by rotation at the farthoeoming Anmuwal
Ganeral Maeting of NCT, whao baing eligible to olfer thamselvas for re-appaintmeant.
Appointment and Resignation of Directors

Mr. Mahesh J. Patel, President AlA was appointed as Mominee Directar of AlA by the Board of Directors on 05.08. 2017,
He replaced Mr, C.A, Devani,

Mr. H.M. Meavada, Deputy Industres Commizsioner and General Manager, DIC was appointed as Nominas Direclor
(effective on approval of DIN) by the Board of Directors on 05,08 2017 from Government of Gujaral, He replaced
Mr. B F. Sangod Mominee Director of the Company.

Mr. OV, Patel, SE- GIDC was appointed a5 Nominee Director of Gujarat Industnial Development Corporation by the
Board of Directors on 05.08.2017, He replaced Mr. J.G. Gamit,

Mr. J.C. Chudasma ceasas o be a Direclor w.ef, 31.05.2017
Mr. H.M. Mevada ceazes to be a Director before taking effect

Mr. 5.T. Hathila, Assistant Industries Commissioner and Genaral Manager, DIC was appointed as Nominae Direcior
(effective on approval of DIN) by the Beard of Directors on 08,11.2017

Mr. J.G. Gamil, Ife. Dy, CE, GIDC, Gandhinagar was appointed as Mominees Director of Gujarat Industrial Devedopmeant
Corporation by the Board of Direclors on 24.01.2018,

Changes in KMPs

Mr. Mansukh Thummer, Chief Financial Officer (CFO) of the Company resigned from the Services of the Company and
relieved on 14.04.2017.

Ms. Shilpa Kotecha, has been appointed as Chief Financial Officer (CFQ) of the Company w.e.f. 18.08.2017.
Mr. Alok Kumar has been appointed as Managing Director of the Company w.ef, 23.03.2018.
Mr. Alok Kumar Ceases io be a Chief Execulive Officer (CEQ) w.e.l. 20.04,2018

The Directors welcome aforesald appointeas on the Board, The Board appreciales and acknowledges the effors and
contributions of outgoing Directors.
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Independeant Directors

Dr. P A Joshi and Dr. Ranjan Sengupta are Independent Direclors on the Board of Directors of the Company. As par
requirement of provisions of Section 149(6) of the Companies Act, 2013, declarations of independence have been received
from them,

Directors' Appointment and Remuneration Policy

The pravisions of Section 173(1) retating o constitution of Nomination and Remuneration Committee the Company has
constituted Nomination and Remuneration Committee although Belng Section & Company, it & not mandatory 1o farm
MR Commitles. The composition of commitiee is mantioned under the head committees.

As per Ardicla Mo, 128 of the Arficles of Azsociation of the Company Directors can be nominated by the Gujarat Indusinal

Development Corporation (GIDC), which will include Vice Chalrman and Managing Derector of the Corporation and Directors
1o be nominated by the Govt. of Gujarat, either by the Departrment of the Industries or the Industries Cormmissionarate.
Further, Directors can be appointed on the joint recommendation from Industries Association of Ankleshwar, Jhagadia
and Panoli from amongst the share halders! member indusiries of the Company,

The Company appointad Mr. Alok Bumar as Managimg Director woe.f. 23.03.2018. The Directors excapf Managing Diractor
do not receive any remuneration from the Company, Independent Direclors ane paid siting fees for attending meestings
of Board of Directors or any committes of Board,

Board Meetings

As the company falls under section & of Companies Act, 2013, the Ministry of Corporate affairs had issusd the nodification
an 5™ June, 2015 related to exemptions to section 8 companies.

Pursuant fo such notification, ralaxation were granted to Saction 173 (1) that *The Board of Directors of such companias
shall hald a8t least one mesting within every six calendar months®

Haweaver, during the financial yvear 2017-18 Four Board Meelings were convenead and heald,

Director's Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit i#s responsibility
Statement;

1. That in the preparation of the annual accounts, the applicable aocounting standards had been followad akong with
proper explanation relating to material depariures;

2. That the Directars hawve selected such accounting polices and applied tham consistantly and made judgmeants and

esiimales that were reasonable and prudent so as to give & true and fair view of the stale of affairs of the company
at the end of the financial year and of the profit and loss of the company for the year under review;

3. That the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company and for
pressenting and detecting fraud and other irregularities;

4. That the Directars have prepared the annual accounts on a going concern basis,

5. Thal the directors had faid down intemal financial contrals to be follswed by the Company and such intemal financal
control are adequala & weare operaling adequately

6. That the Directors had devised proper systems (o ensure compliance with the provisions of all applicable ws and
hat zuch systams were adequale and operating effectively.
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Auditors

Company has recelved the letter from CAG on 3151 July, 2018 for appaintment of Auditor under secticn 138 of the
Companias Act, 2013 for the financial year 2018-15.

CAG has appointed Mis, VA & Associates, Chartered Accountant, Vadodara as auditor of the company for the financial
year 2018-18.

Secretarial Auditor

Az per requirament of Section 204 of the Companies Act, 2013, the Board has appainted M's, J. J. Gandhl & Co., Practising
Company Secrefary, to conduct Secretarial Audit for the Financial Year 2017-18, The Secratarial Audd Report for the Financial
Year ended March 31, 2018 i annexed herewith marked as Annexune D tothis Report,

Risk Management Policy

The risk management includes identifying types of risks and its assezsment, risk handling and monitonng and reporting.
The operations and working of the Company can be affected on account of any of the following nisk factors;

» Paolicy of Govi determining parameters of ireatment of Effluents and policy to deal and treat with effluents.
» Paolicy and direction of Gujaral Pollution Coniral Beard (GPCB) In corinection with treatment of effiuents,
» Quality and guantum of efluents generaled by member industries and self discipline to adhere fo directed norms.

> Any accident, overflow or leakage in the onshore and offshore pipe line transmitting efsants,

Conservation of energy, technology absorption, foreign exchange earnings and outgo.

The Information periaining o conservation of energy, technology absorpion, Foresgn exchange Eamings and oulgo as
required under Section 134(3) of the Companies Act, 2013 read with Rule B(3) of the Companies (Accounis) Rules,
2015 is as per Annexure A.

Related Parties Transactions

The particulars of fransactions or contracts enfered or arrangemeants made with related parties pursuant to provisions
of saction 188 of the Companies Act, 2073 is provided in Annexure B {in the format ADC2) and is atlached to this Report,

Annual Return

The axiracts of Annual Return pursuant to the provisians of Seclion 92 raad with Rule 12 of the Companies {Managament and
Administration) Rules, 2014 is provided in Annexure C (in the format MGTH) and is attached to this Repaort,

Corporate Soclal Responsibility (CSR)

Even though CER & not mandatory o the Company, but the Company voluntarily spend soime amount and contribute for
the benefit and devalopment of society.

Significant! material order passed by the Regulators! Courts

Mo Significant or material order passed by Regulators or courts.
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Disclosure under the Sexual Harassment of Women at workplace (Prevention Of, Prohibition and Redressal) Act, 2013

The Company has in place an Antl Sexual Harassmeni Palicy in line with the requirements of the Sexual Harassmeant of
Waomen at the Workplace (Preventon, Prohibition and Redressal) Act, 2013, All employees (permanent, contraciual,
tamporary, frairnees) are coversd wnder this policy. The company has complied with provisions relating o tha constitution
of Internal Complaints Committes under the Sexual Harassmant of Women at Workplace [Prevention, Prohibition and
Redressal) Act, 2013,

Cwring the year, under raview there ware no incidencas of sexual harasameant reparted and raceivad, in terms of the
provisions of the Sexual Harassment of Women at Workpltace (Prevention, Prohibition and Redressal) Act, 2013

Cost records
Mairtanance of cosl records |8 nol required by thea Company.

Acknowledgments

The Board acknowledges the contineols support and guidance pravided by tha Ministry of Commerce and Industry, Gavl.
of India, Govt. of Gujaral, GIDC, GPCE, Industnes Associations of Ankleshwar, Jhagadia & Panoli and shareholders of the Comparny.
The Board expresses its thanks to the employees for their effors,

On behalf of the Board

Place: Gandhinagar
Date:03.10.2018

Ms. D. Thara

Chairperson
{DIN - 01811714)
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EXTRACT OF ANNUAL RETURN N
As on the financial year ended on 315 March, 2018

Pursuant o section S2{3) of the Companies Act, 2013 and Rule 12{1) of the Companies {Management and Administration) Rules, 2014
I. Registration and other details

Ih | CIN:- L0 Q1 G H0NPLOATZ36

1} | Registration Date 241012000

) | Name of the Company Marmada Clean Tech

V) | Category / Sub Category of the Compary Indian-Mon Government Company

V) | Address OFf The Registerad Office And Contact Details Ragd. Office - Surtl Bhagor, Near Gujaral Gas Office Umarwada Road,

Cist. Bharuch Ankleshear 393001
Linfistad Company

VIT | Whether listed comparny
Vil)| Name, address and Contact details of Registrar and Transfer Agent, if any rothpplane

= II. Principal business activities of the company

Sr. |Name and Description of main productsi service NIC code of the product service | % to total turnover of the company

| NoJj
i |Running of Final Effluent Treatment Plant ([FETF) 1005

lll. Particulars of Holding, Subsidiary and Associate Companies

Sr. | Name and address of the company CIN/ GLN Holding! Subsidiary! Associate | % of shares held Applicable section

No.
1| Gujarat Indusirial Development Corporation Mot applcable Holding companyy 51.45% 2{46)




cl

IV. Share Holding Pattern (Equity share capital breakup as percentage of total equity)

(i) Category wise Share Holding

.f""i_"‘\.

NP

Category of Shareholders

Mo of shares held at beginning of the year

Mo of shares held at the end of the y=ar

Demat

Physical

Total

% of
Total
shares

Cramat

Physical

Tatal

e of
Total
shares

changa
during
the year

A, Promoters

1. Indian

a} Individual’ HUF

b) Cantral ovl

c) State Gowt, (5]

d} Bodies Carp. [ GIDC)

44374000

44374000

A4 3TADM)

48374000

&) Banks / FI

iy Any other

Sub - total [A)(1)

44374000

44374000

51.45

44374000

44374000

51.45

) MEE Individieals

by athar Individuals

c) Bodies Corp.

d) Banks !/ Fl

&) Any other

Sub - total {A)2)

Total shareholding of Fromoter
A= (A1) + [A)(2)

44374000

=




El

a) Mutual Funds

b) Bariks / Fl

¢l Cenfral Govlgs)

d) slates Govl.(s)

&) Venture Capital Funds

f) Insurance Companies

g} Flis

h) Foreign Venture Capital

i} Others {specify}

Sub Total (B)(1)

2. Non Institutions

a) Bodies Corp.

I} Indlizan

41879164

41873164

48.55

41879164

41879164

48.55

i) Chvarsaas

b} Individuals

[} Individual Sharsholders holding nominal share capital
upto Rs, 1 lakh

700

o

00.00

Toa

Toa

00.00

ii} Individual Sharehoiders holding nominal share capital
in excess of Rs. 1 lakh

¢} others (specify)

Sub Total (B)(2)

41670864

41873664

48.55

41879864

41873864

48.55

Total public Shareholding (B) = (B)}{1) + (BH2)

41879864

£187T9864

48.55

41879864

41873864

48.55

C. Shares held by Custodian for GDRs & ADRs

Grand Total (A+B+C)

86253864

B6253864

100

86253864

86253864

100




il
A

{ii) Shareholding of Promoters

1 Gujarat Indusirial Development Corporation

44374000

5145

MIL

44374000

5145

MIL

MNIL

Vg

Total

44374000

51.45

NIL

44374000

51.45

MNIL

NIL

{iil} Change in Promoters” Shareholding (Mo Change During the year)

1 | Gujarat Industrial Developmant
Corporation

44374000

51.45

NA,

44374000

51.45

44374000

51.45




(iv) Shareholding Pattern of top Shareholders (other than Directors, Promoters and Helders of GDRs & ADRs)

Gl

No. beginning of the year | in Shareholding during the year ending of the year
Mo.of | % oftotal | Date |increase/ |Reason | No. of % oftotal | Mo.of % of total
shares | shares of gcrease in Shares Shares of | Shares Shares of

company aldin company company
1 | United Phosphorus Lid. A75T5T0 4,36 - = MN.A. ATLTHTO 438 3757570 4.36
2 | Haubach Colour Ltd, 108681 2.3 - M.A, 10983681 2.3 1988681 2 34
3 | Shr Ram Akall & Chamicals (& Davison of | 1861134 216 N.A, 1861134 216 1861134 216
DCM Shriram Consalidated Lbd. )
4 | Vardhman Acrylics Lid 1647525 1.91 ) A 1647525 1.91 1647525 1.91
5. Kumar Nationwide Limited 1510000 1.75 5 M_A, 1510000 1.75 1510000 1.75
6 | Nitrex Chemicals India Lid. 1285570 1.49 3 M.A | 1285570 1.49 1285570 1.48

7 | Lanxess India Pvi. Ltd 1147200 1,33 = MA | 1147200 1.43 1147200 1.33

8 | Lupdn Limsted. 1145190 1,33 E NA | 1145180 1,33 1145180 1.33

10| Birla Century 750000 0.87 : MLA 750000 0.87 TEO000 0.87

(v] Shareholding of Directors and Key Managerial Personnel:
SrMo.|  For each of the Directors and Key Managerial Personnel Shareholding at the ing of the - ative Bh_tﬂwlﬁt!__!uih the year
m‘h ; _ hares | No.of Shares huﬂﬂﬂﬁm !
) ‘of the company ' of the company
Af the beqginming of the year
» Baldevbhal Somdas Patel 100 0.0 100 0.0
& Ashok Paniwani 100 0.0 100 0.0
Drate wise Intreass! Decrease in Share holding during the year Specifying = — = -
the: regsons for increased decrease (g.g, allotmendl ransfer’ bonus! sweat
equily ets)
Increase - - - -
Dacreasa - i
Af the End of the year 200 0.0 200 0.0
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(V) Indebtedness -

Indebtedness of the company including interest outstanding/ accrued but not due for payment

Total Secured Unsecured Unsecured Total

Loans excluding deposits Loans Total Deposits Indebtedness
Indebtedness at the beginning of the financial year
i) Principal Amount = 20,00,00,000 31,82,72,950 51,82,72,950
ii) Interest due but not paid = 3,97,30,822 79 3,97,30,901
iii) Interest accrued but not due = - - -
Total (i+ ii + iii) = 23,97,30,822 31,82,73,029 55,80,03,851
Change in Indebtedness during the financial year =
Addition - 1,90,00,000 21,267 1,90,21,267
Reduction = - 11,55,636 11,55,636
Net Change ( Addition-Reduction) - 1,90,00,000 -11,34,369 1,78,65,631
Indebtedness at the end of the financial year =
1) Principal Amount - 20,00,00,000 31,71,38,158 51,71,38,158
ii) Interest due but not paid - 5,87,30,822 502 5,87,31,324
iii) Interest accrued but not due - = = -
Total (i+ ii + iii) - 25,87,30,822 31,71,38,660 57,58,69,482

(VI) Remuneration of Directors and Key Managerial Personnel

Total Amount

Sr.No| Particular of Remuneration Name of MD/ WTD/ Manager Per Annum
Name of MD/ WTD/ Manager Alok Kumar - Managing Director
(w.e.f. 23.03.2018)

1. | Gross salary 72,670 - ~

(a) Salary as per provisions contained in section 17(1) of the Income Tax Act, 1961. 72,670 s =

(b) Value of perquisites u/s 17(2) Income Tax Act, 1961. = = =

(c) Profits in lieu of salary under section 17(3) Income Tax Act, 1961. - - -

2. | Stocks Option = = -

3. | Sweat Equity = - -

4. | Commission = = =

-As % of profit = = =

-Other, specify - - -

5. | Others, Please specify - - -

® Tax Deducted at Sources - - -

® Professional Tax - - -

Total (A) 72,670 - -
Ceiling as per the Act [rnfitrg?;?:sr?iiﬁgupﬁinddg ?ﬂ?&”ﬂ?&%&: fceti,nggn

A cLE,
W Yo



B. Remuneration to other Directors - As per Annexure

A

1. Independent Direciors
® Fees for attending Board committee meelings
& Commission
® Dther, Please specify
MNet Salary

Total (1)

2, Othar Mor-Executive Diractors
® Fees for aitending board committes meetings
® Commission
e Other, Please specify
Mel Salary

Total (2)

Total (B) = (1+2)

Todal Manag&fial Remuneration
Cwarall Celling as par the Act

=k

™ €. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD

N

Particulars of Remuneration

Key Managerial Persannel

CEQ-
Mr Alok
Kumar

CS5-
Mehul

Vyas

CFO-
Mansukh

Thummar

CFO-
Shilpa

Keotecha

Tatal

Gross Salary

32.67.142

4,39 206

4,74,841

4,62,040

46,43,229

{a} Salary as per provisions contained in sacton 17{1) of the Income Tax Ad, 1561

32,67, 142

4,308,206

4,74,841

4,62,040

(b) Value of perquisites ufs 172} Income Tax Act, 1961,

=

46,432,229

() Profits In lieu of salary under seciion 17(3) Income Tax Act, 1961

Stock Cption

Sweat Equity

Commission

- As % of profit

- Mhars, specify

Cthier, Plaase spacify

Taotal

4,39,206

4, 74,841

46 431,220




(¥ll} Penalties ! Punishment /| Compounding Offences

Type Section of Erief Description
the Companies
Act

Dataila of panally)
Punishment !
Compounding
fees imposed

(RO NCLT/ if any

court)

Authority Appeaal madl1
=5

(give Detail

Penally =

Punishment -

Compounding =

F"-a.naltg.r =

FPumnishment =

Compaunding -

D e e e

Panatly -

Purishirment -

Compounding -

gl

Place: Gandhinagar
Date: 03.10.2018

For Marmada Clean Tech

(Ms, D, Thara)
Chairparson
{DIN - D1911714)

s



ANNEXURE A

A, Conservation of Energy

f,..-cu..l_:‘

N

The Report as per Rule B of the Companies (Accounts) Rules 2014,

Thae steps laken or impact on conservation
of enargy

At Equalization Pump House -2 Mos. (100 HP) new VED
Warabde Frequency Drive) installation for new pumps.

The steps taken by the company for utilizing M IL—
altarnats sourcas of enargy
The capital imvesiment on energy consarvation | 3 - 8,84 871-

eguipments

B. Technology absorption

The efforis made iowards technology
absorption

\ sludge process aeration tanks fo monitor the dissahved oxygen

The benefils derived ke product improvement,
cost reduction, product development or import
subsstitution

Crnline & Mos. dissolved oxygen meters installed in activated

available for bactena o degrade the organic matter (BOD)

Crnline Total Mitrogen maasurament instrument installed for
final freated efluent monitoring,

In case of imported technology (imported during

last three years reckoned from the beginning of

the financial year)

> The details of technology imporied

> The yvear of import

= Whathar tachnology has bean fully abeorbed

> |f nat fully absorbed. Areas where absorption
has not taken place, and he reasans tharsod

—NIL—

The expenditure incurmed on Research and
Dievalopmeant

oML~

C. Foreign exchange earnings and Qutgo

During the year, foreign exchange earnings was Rz, NIL and foreign exchange cutgo was Rs. MIL
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Annexure to Boards' Repori ;
Form Mo, ADC-2
(Pursuant to clause (h) of sub-section {3)of section 134 of the Act and Rule &(2) of the Companies. (Accounis) Rules, 2014)

NCT

Form for disclosure of particulars of contracts! armangements entered into by the company with related parties referred to in sub-section (1) of section
1E8 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto.

1, Datalls of contracts of arrangemaents of transactions not at arm's length basis

Name(s)ofthe | Mature of contracts! | Duration of the | Salient terms of the contracts | Justification for entering | dateis) of Amount | Date of special
ralated party and | arangaments!’ contractsfarran | or amangemenis or into confracis or approval by the] paid as resalufion &5 par
nature af transactions gement/ transa | ransactions including the | arangaments or B advances.| first praviso to
relationship ctions value, if any transactions If any section 188

E 2. Delalls of material contracts or arangement or ransactions al arm's length basis
Mame(s) of the related party Nalture of contracts/ | Duration of the contracts’ | Salient terms of the contracts | date(s) of approval | Amount paid
and nature of relationship rr Eﬂgﬂ!ﬂfﬂﬂ[&" arrangesnent! Iransactions | or arrangements or transactions | by the Board a5 advances,
transactons including the value, if any If any

Heubach Colour P, Lid -Dirsciors Service Provided 842304935 =
GEMI -Directors Service Taken 57.60.000/- -
SIJ'!,I'I.'.'.IEI e Chemis Pvt, Lid Service Provided 2,909 032/
Suyog Life Scances Pyl Lid - 1 00G)-

|_Director et &
Panoll Envim Technology Lid -Drectors|  Service Provided 43,25.388/- =
Envira Technalogy Lid -Directors Sarvice Pravided 1,83 56 058/ - -
ARAIL -Dirsctars Purchase / Service Taken 6.76.351/- -
BEIL -Directors Sanice Taken 3.97.74 920/- Z
Wardhman Acrylics Lid -Direclor Sanvice Providad 1,29,32 G0&/- -
FPragna Dyechem Private Limited | Service Provided 2,60476/- -
Pragnz Chemicals Industrias Banice Provided 15, 1200- #

Required io be signed by the Chairman or two Directors
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Annexure - Remuneration to other Directors

L]

P il | Ropriai i rdacin

Wi 2l

ivwondt

JuE. b THERS, BE
CHE TR,

H BHARAT 1hT
DHRECTOR WE

FHET [V PATER
RS C IO

BRI WAHERH |
PATEL CHERGTOR

BRI Sk T
175 (LT

EHR L @, GAKIT
DRECTON

1. Indepenidend EI'EIEIDI'S-

* _Fees for aterding Bosrd commiles meslings

8 Comprission

& [ithar, Please spacily - INCIDENTAL CHARGES

Tatal (1)

2. Dikar Non-Execulive Dirgciors

Fees for allending board cornmiles meslings

LOmimession

er, Flease speoity - 1Al ES

30,000

105,000

15,000

7500

Total {2}

30,000

105 000

15,000

7000

Talal (8) = [1+3)

30,000

105,000

18,000

7,500

fiztal Managpanal Remuneation

Dherall Cailing as per the Act

Fartcularo! Resumerstan

Dorwcieay

SHRE BT HATHILA
NFECTA

I8 (P | FA
RN RCTTOR

THY. FRAHLA
LN, (BACCTOR

Feii S maleT
111 Sgae ]

Lewa A Pl dtahni
WICE DHRELL Y

EHM [ DElasi
RS TR

1. Indepencant Diraclvs:

s Fass fior atbareing Eoard commitien misatings

100,000

E5, 000

w  Cammemsion

= Oiher, Flasss B_-Egl:'i-[:r_'- IRCIDENTAL CHARGES

112,500

Tatal |1}

212,500

122,500

i

2. Cihar Mon-Exeoulive Dersiors

Fees (or .nj.l:undlrg bt cormm e meelings

Comirassion

Diher, Meass spacly - INCIDENTAL CHARGES

2000

alale

Lo (e e

Toar
Total (B = |1+

[E]
0
122, 500

S000
15000

Tatal Managarnal Remunsalion

Crvecal Cading &8 par the Aol

Srpi

Paryszaaml Rismilresrasaan

W o

SHAIE. B FATEL

F=RI8 R CHILGHAA®
DoRECTOR

[eamads

EHAI MLRESR JDBRKFUTRA

TATAL

1. indepentant Diractors

& Faas for alferding Bosed tormmlhes mssalingd

155 000

8 Comimission

o Dihar, Please spacify - IRCERENTAL CHARGES

fa0.000

Total {1}

133000

2. Dby Men-Exeailive Deeciors

Faas for attarding tﬂﬂ-"ﬂ r.-:mm_rrl:e-a mealirkgs
AT EEEI 0N

Oither, Please specify - IRCIDENTAL CHARGES

a2 500

105,000

15000

5000

Total 2]

832,500

105,00

el

LY

Total (B = (1

#2600

105, (Wi

15000

Tatal Managenial Remunesalion
varad Laling as par the

1. Independand Diroclors

O

NET
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q‘ﬁ SECRETARIAL AUDIT REPORT
£T {Far the Financial vear ended on 31sl March, 2018}

[Pursuant o section 204(1) of the Companies Act, 2013 and Rule Nao. 9 of the Companies
[Appointment and Remuneratlon of Managenal Personnel) Rules, 2014]

To,

Tha Mambers,

Marmada Clean Tech

Surti Bhagor Nr. Gujaral Gas Office,

Urnarwada Road, Ankleshwar, Gujaral = 333001

Dear Sirs,

We have conducted the secretarial audit of the compliance of applicable statulory provisions and the adherence to good
corporate practice by Marmada Clean Tech (hersinafter called “the Company”). Secretarial Audit was conducted in a
mannar that provided us a reasonable basis for evaluating the corporate conducis! siatutory compliances and exprassing
our opinion thereon,

Basad on our verification of the Company's boopks, papers, minuies books, foms and refums filed and ofher racords
maintained by the Company and also the information provided by the Company, iz officers, agents and authorized
representatives during the conduct of secretaral audit, we hereby report that In our apinion, the Company has, dunng
the audit parled covering the financial year ended on 315l March, 2018, complied with the statudory provisions listed
hereunder and alsc that the Company has proper Board processes and compliance mechanism in place to the axtent,
in the manner and subject {o the reporiing mads hereinafier:

We have examined the books, papers, minute books, forms and returns filed and othar recards maintained by the Company,
for the financial year ended on 31st March, 2018, according to the provisions of

1. The Companies Acl, 2013 (the Act) and The rules made thereunder,
2, The Securities Contracts (Regulation} Act, 1956 ("SCRA') and the rules made thereunder,

3. The Depositories Act, 1995 and the Regulations and Bye-laws framed thersunder. - Mol Applicable as the shares
af the Company ara in physical mede and nel in demat.

4, Forelgn Exchangs Managemernt Act, 1999 and the rules and regulations made thereunder o the exlent of Foregn
Diract Investmant and Overseas Direct Investmeant and External Commercial Borrowings. - && reported o s there
ware no FDOI, QDI and ECE transactions in the Company during the financial year under review.

6. The Regulabons and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 [SEBI Act')
are nol applicable o the Company as the Company is unlisted Saction & company,

Considering representation of management and process and kocafion of the Company, following laws are specifically
applicable o the Company. Having regard be the compliance system prevailing in the Company and on examination of
the relevant records on test check basis, we furdber report that the Company has complied with the following laws;

1. The Emvironment (Prolection) Act, 1986
Z.  The &ir {Prevanbon and Conltred of Pollulion) Act, 1281
1. The Water (Prevention and Control of Pollution) Act, 1974

During the financial vear under review, the Company has received show cause notices from the Gujarat Pollution Cantrol
Board (GPCB) which were replied by he Compary.

We have also examined complisnce with the applicable clauses of the following;
(i) Secretarial Standards issued by the Institute of Company Secrefanes of India.,

(i) The requirements of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are not applicable as the Company is unlisted section § company,

Diwgring the period under reviaw the Company has comphed with the provisions of the Act, Rules, Requiafions, Guidalines,
Standards mentioned above.
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We further report that; :

The Board of Directors of the Company is duly constifuted with proper balance of Executive Directors, Mon-Executive
Directors and Independent Direclors. The changeas in the composition of the Board of Directors that took place during
the year under review ware carried oul in compliance with the provisions of the Act.

Adeqguate notica is given to all directons to schedule the Board Meetings, aganda and detailed notes on agenda were
sent in advance, and a system exists for sesking and oblaining further information and clarfications on the agenda items
before the meeting and for meaningful participation at the meating.

Magjority decisson is camied through while the dissenting members' views, if any, are captured and recorded as part of the
minutes

W further repod thal there are adeguate systems and processes in ha Company commansurate with e size and oparalions
of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

for J, J. Gandhl & Co,
Practising Company Secretaries
Place: Vadodara

Date: 18" July, 2018
(J. J. Gandhi)

Proprietor
FCS Nao. 3518 and CP No, 2515

This report is to be read with our latter of even date which is annexed as Annexure and farms an intagral part of this repor.
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ANNEXURE TO SECRETARIAL AUDIT REPORT
Date: 18" July, 2018

Tha Mambers,

Marmada Clean Tech

Surli Bhagor Nr, Gujarat Gas Office,
Umarwada Road, Ankleshwar,
Gujarat - 393001

Qur report of even dale i3 1o be read along with this letier,

1.

for J. J.

Mairntenance of secratarial record is the responsibility of tha managamant of the company. Cur responsibilily is
to express an opinion on these secretarial records based on our audit,

We have followed the audil practices and the processes as wang appropriate (o obtain reasonable assurance
aboul the comeciness of the confents of the secretarial records. The verification was done on iest basis 1o ansure
that correct facts are reflesied in secretanal records. We befieve that the processas and the praclices, we followed
provided a reasonable basls for our opinion,

We have not verfied the correctness and appropriateness of financial records and Books of Accounts of the
Commpany

Wherever raguired, we have oblained the Manzgement reprasantation about the complianca of |aws, nues and
reguiations and happening of events etc.

The compliance of the provisions of corporate and olher applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited o the verfication of procedures on test basks.

The Secretarial Audil report s nelther an assurance as o he future viakility of the company nor of the efficacy
or effectivenass with which the management has conductad the affairs of the company.

Gandhi & Ca.

Practising Company Secretaries

. J. Gandhi}

Proprietor
FCS No. 3519 and CP No. 2515
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INDEPENDENT AUDITORS' REPORT ﬂ*

To

The Members of

Marmada Claan Tech

{Farmerly Marmada Clean Tech Limited)

Report on the Financial Statements

We hance audited the accompamying financal siatemsents of Marmada Clean Tech (Farmerly - Nammada Clean Tech Limited)
i"the Company”), which comprise the Balance Shest as at 31st March, 2018, the Income & Expendifure Account, the Cash
Flow Statement for the year then ended and & summary of the significant accounting polickes and cihier explanatory information.

Management's Responsibillty for the Financial Statements

The Company's Board of Directors is responsible for the maters stated in Section 1.34(5) of tha Companies Acl, 2013
("t Act™) with respect totha preparation of these financial statements that ghve a true and fair view of the financlal pasiton,
financial performance and cash flows of the Company in accordance with the accounting principles generally acceptad in
India, Including the Accounting Standards specified under Section 133 of the Acl read with Rule 7 of the Companies
[Accounts) Rules, 2014, This responsiilty atso includes maintenance of adequate accounting reconds in accordance with
thia provisions of the Acl for safeguarding the assats of he Company and for preventing and detécting frauds and other
imegularifies; selection and application of appropriate accounting polices; making judgments and estimates that are reasonable
and prudent; and design, implameantation and mainienance of adequate intarmal financial controls, that wera operating
effectively for ensuring the accuracy and completeness of the accounting records, redevant o the preparation and presentation
of the financial slatements thal give a true and falr view and are free from materlal misstatemant, whathar due to fraud or
BT

Auditor's Responsibility
Cwr responsibility is fo express an opinkon on these financial statements based on cur audit.

In conducting our audit, we have taken Into account the prowvsions af the Act, the accounting and audifing standarnds and
matters which are requited o be included in the audit reporl under the provisions of the Acl and the Rules made there
under

We conducted our audil of the financial siaterments in accordance with tha Standards on Audiling specified undar Section
14310} of the Act. Those Standards reguire thal we comply with ethical requiremernds and plan and peiform the awdil to
obtain reasonable assurance aboul whether the financial statements are free from material misstatemeant

An audit involves performing procedures 1o obtain audil evidenca about the amounts and the disclosures in the financial
statermants, The proceduras selected depand on the auditor’s judgment, ncluding the assessment of tha risks of matenal
misstatemeant of the financal statements, whether due to fraud or error. In making those risk assassments, the auditor
considers internal financial conirol relevant fo the Company's preparation of the financial statements that give a true and
fair viaw in order to design audit procedures that are appropriale in the croumstances. An audit also includes avaluating
the approprialeness of the accounting polices used and the reasonableness of the accounting esfimales made by the
Company's Directors, as well as evaluating the overall presentation of the financlal stalements.

We believea Ihat the audil evidence we have oblained s sufficient and appropriale to provida a8 basis for our awdid opinlon
on the financial statements.

Dpinian

In our opinion and fo the best of our imformation and according to the explanations given o us, the aforesaid financial
statemenis give the information required by the Act in the mannear so required and give 2 frue and fair view in conformity
with the accounbing principtes generally accepted in India of the state of affairs of the Company as al March 31, 2018,
and its dedicit of income over axpandilure and its cash flows for the year ended on that date.
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Emphasis of Matter

We dranw attention o

a) Mote 34 o the financial statemenis, regarding pending determination of recoverable amount of assets recognised as
physically damaged in “report of verification of asgets with books of accounts” by Mis, Ambalal M, Shah & Co., Chartered
Acoountanis. After determination of recoverable amount of these assets, impairment losses on assels, IFany, has to
be recognised/accounied.

Cur opinion iz nod qualified in respect of sbove malier.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”}, issued by the Cenfral Govermment of India
in terms of sub-section (11) of saction 143 of the Act, the sald Order is not applicable to the Company as the Company
has obtained license o operale under Section 3 of the Act.

2. As reguired by Section 143 (3) of the &cl, we repart that,

{a}

We have sought and abtained all the information and explanations which to the best of our knowladge and beliaf
weare necessary for the purpose of our audit;

(B In our opinion, proper books of account as required by law have been kept by the Company so far as it appears

{c)

id)

from our examination of those books.

The Balanca Sheet, the Income & Expendilure Account, and the Cash Flow Statement deakt with by this Repaort
are in agreament with the bocks of accournl,

I owr opinion, the aforesaid financial statements comply with tha Accounting Standards specified under Section
133 of the Act, read with Rula 7 of the Companies {(Accounis) Rules, 2014,

(&} Onthe basis of the written representations receved from the directors as on 313t March, 2018 and taken on recond

i

by the Board of Direclors, none of the direclors is disqualified a5 on 315t March, 2018 from being appointed as a
director In terms of Section 164 {2) of the Act.

With respect o the adequacy of the internal firancial contrels over financial reporing of the Company and the
operating effectiveness of such controls, refer to our separate repord in "Annexure A"; and

g} With respect to the other matiers to be included In the Auditors’ Report In accordance with Rule 11 of the Companies

[Audit and Audiors) Rubes, 2014, in our opindon and to the best of our information and according to the explanations
given o us;

il The Company has disclosed the impact of pending litigations on its inancial positicn in ks nancial statamanis
= Refer Mote 30 to the financial siatements;

(i} The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable sses;

(] There were no amounts which were reguired to be transfemed to the Investors Education and Protection Fund
by the Company.

3. As required by section 143 (5] of the Act, we give in "Annexure B® a report on the direction and sub directions sued
by Complredler and Auditor General of India,

Foar RKM & Co,
Chartered Accountants
Firm Regn. No, 108553W

Place:Gandhinagar (Deepak Bhatia)
Partner
Date:18-07-2018 Membarship No. 102465
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ANNEXURE - A
TO INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2 (1) under "Report on Other Legal and Regulatory Requirements”™ section of our report on
Financial Statements of Narmada Clean Tech (Faormerly known as Narmada Clean Tech Limited) of even data]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Narmada Clean Tech (Formerly known as
Narmada Clean Tech Limited) ["the Company”), as of 31zt March 2018 in conjuncticn with cur audit of the financial
statements of the Company for the year ended on thal date,

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company i responsibie for establishing and maintaining internal financial controls based
on the internal control cver financial reporting criterta established by the Company considering the essantial components
of internal control stated in the Guidance Mote on Audit of Intemal Financial Controls aver Financial Raparting isswed by
the Inslituts of Charered Accountants of India (ICAI). These responsibilifies include the design, implementation and
mainienance of adequate intermal financial controls that wene operating effectively for ensuring the orderly and eficient
conduct of s business, he safeguarding of it assels, he prevention and detection of frauds and erors, the accuracy
and complateness of the accounting recards, and the timely praparation of reliabke nancial information, as required
under the Companies Act, 2013,

Auditor's Responsibility

Our respansibility is to express an opinion an the Company’s internal financial controls over financial reporting basad on
our audit, We conducted our audit in accordance with the Guidance Note on Audit of Infernal Financial Confrols ower
Financial Reporting (the “Guidance Mole®) issuad by the nstitute of Charered Accountants of India and the Standards
an Auditing prescribed under saction 14310} of the Companies Acl, 2013, 1o the extent applicabla to an audit af internal
financial controds, Those Standards and the Guidance Mote require that we comply with ethical requirements and plan
and perform the audit 1o obtain reazonable assurance aboutl whether adequate Internal firancial controds over financial
reporting was established and maintained and if such controls oparated effectively in all matarial respects.

Our audit involves performing procedurnes o obiain audit evidence about the adeguacy of the internal financial controls system
over hnancial reporling and their operating effectiveness. Dur audit of intermal fmancial controls over financial reporling
included abfaming an understanding of intemal hinsncial confrods over financial repordirg, assessing the rsk thal a material
weakness exists and testing and evaluating the design and operaling effectiveness of intermal control based on the assessed
rigk. The procedures selected depend on the auditor's judgement. induding the assessmeni of the rsks of materal
messtatameant of tha financeal statements, whether due o fraud or arror,

We believe that the audit evidence we have obtamed is sufficient and approprate to provide a Basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Contrels over Financial Reporting

A company’s internal financial control over financial reporting is a process designed lo provide reasonable assurance
regarding the relizhility of financial reparting and the preparation of finandial statements for external purposes in accordance
with generally accepted accounifing principles, A company’s internal financial conirol over financial reporiing includes
those policies and procedures that (1) pertain lo the maintenance of records that, in reasonable detsil, acocurately and
fairly reflect the transaclions and dispositions of the assels of the company, (2} provide reasonable assurance Lhat
ransactons are recorded as necessary 1o permil preparation of financil statements in accordance with generally accepled
accounting principles, and that receipts and expenditures of the company are being made only In accordance with
authorizations of management and direciors of the company; and (3) provide reasonable assurance regarding prevention
or imely detection of unauthorized acguisifion, use, or disposition of the company's assets that could have a material
affact on the financial statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent Imitations of internal financal centrols over financial reporting, including the passibility of collusion
ar impropar management override af conbrols, matenal misstatements due o emor ar freed may occur and not be dedected.
Also, projections of any evaluation of the internal financial conirals over financial reporting 1o future periods are subject o
e risk that the Internal financial controd cver financal reporing may become inadequate because of changes in condiions,
or thal the degres of compiance with The polices or procedures may detariosate.
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=
Opinion
In aur cpineon, o the best of cur inlormation and according 1o the explanations given to us, the Company has, in all material
respects, an adequate internal financial contrals system over financial reporting and such infernal financial controls
over financial reporting were operating effectvely as al March 31, 2013, based on the internal control over financial
reporting criteria established by the Company considering the essential components of inlemal condrol stated in

the Guidante Mofe anAudd of Internal Financial Controds Ower Financial Reparting issued by the Institute of Chartered
Accountants of India.

For RKM & Co.
Chartered Accountants
Firm Regn. No. 108553W

Place:Gandhinagar (Deepak Bhatia)

Partner
Date:18-07-2018 Membership Ho. 102465
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ANNEXURE - B
TO INDEPENDENT AUDITOR'S REPORT

iy

g

(Referred to in paragraph 3 under "Report on Other Legal and Regulatory Requirements” section of cur report on Financial
Satements of Marmada Clean Tech (Formerly known as Marmada Clean Tech Limited) of even date)

5r. No,

Directions [ Sub-Directions lssued by
Comptroller and Auditor General of India

Response

(1}

Whether the company has clear titleflease
deads for freehold and leasehold land
respetlively? Il not pleass skate tha area of
freehold and teasehold land for which fitle/
lgase deeds are not avallable,

According to the information and explanation give to us and
on the basis of cur examinaton of the recards of the Company,
we rapor thal the company has clear Wlef lease desds for
freshold and leasehold lands, except in respect of one lease
hald land situated at Plot Mo, 9041, Jaghadia Indusirial Estate,
admeasuring 280,000 Sq. Mirs, (Tentative), having book value
of T 85,200,000 included in Fixed Assets as at March 31, 2018,
for which company does not have registered l2ase agreement,
{Refar Mote Mo, 12 of the Firancial Salemants)

(2}

Whether there are any cases of waiver! write
off of debtsioansiinterest atc., if yes, e reasons
there for and the amount involved.

According to the infoemation and axplanation ghve fo ws and
on fhe besis of our examination of the records of the Company.
we report that there is no case of walverioansinteras! eltc. durng
the financial year 2017-18.

(3)

Whether proper records are mainizinad for
Inventories hing with third parties & assets
receivad as giftigrant{s) from Govemmeant
or other authorities.

According fo the information. and explanafion give W us and
on the basts of our examinalion of the records of the Company,
fve Compary has maintained proper records for inventories
lving with third parties; The Company has nof received any
assets as gift/ grants from govemment or any other authorities.
Howewer, the company has recelved financial assistance
considered as Granls from Government for varicus projects.
Ini this regards company has maintained proper reconds.

(4}

Whether the Company has lsken measures
1o prevent encroachment of idle land owned
by it Whether any land of the Company [s
ancroached, under lilsgation, nod pui o use

ar declared surplus? Details may be provided.

According o the information and explanation give to us, the
company has taken measures io prevent encroachment of
idka land owned by it Mo land of the company has baen
encroached or under liligation or not pul 1o use or declared
surplus.

(5)

Wheiher the system is vogue for identification
of progects o be taken up under Public Private
Partnership ks = line with the guidelines/policess
af the Government? Commeant on dewialion
any

According to the information and explanalion given to us and
on the basis of our examination of the records of the Company,
there is no progct that has been identfied io be faken up under
Public Private Partnesship.

(&)

Whather system for moniforing the execution
al works vis-g-vis the milesiones sfipulatad m
the agreement is in gxistence and the impact
of cost escatation, If amy, revenualosses from
contracts ete., have baen proparly accounted
{or i the books

The company & in the business of effluent treatment of industrial
waste waler and notin the Business of infrastructurs (e, bullding,
road, power supplies efc. ). As such company has nol undertaken
afy contract for execuling any infrastruclune pooject. Hencs, above
sub direction is nol appliceble to the nature of business of the

COMPANY.
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ANNEXURE - B
TO INDEPENDENT AUDITOR'S REPORT

(Refarrad to in paragraph 3 under "Report on Other Legal and Regutatory Requirerments® section of our report on Financial
Slatements of Marmada Clean Tech (Formerly known as Marmada Clean Tach Limited) of even date}

5r. No.

Directions f Sub-Directions Issued by
Comptroller and Auditor General of India

Response

()

Wheiher funds recenedreceivable for specific
schemes from centralisiate agencies were
propery accounled forfutilised? List the cases
of deviabions,

According o the information and explanation given to us and
on the basis of our examination of the recards of the Company,
the Company has received governmeant grants under differant
schemes, Thesa govemment grants have been properly
accownted for and have been properly Wilised.

(&)

Whether the bank guaraniees have bean
revabidated in tme?

Acoosding to the information and explanation given to us
and an the basis of our examination of the records of the
Company, the bank guaranises have baan revalidated in
Eirmie,

(9}

Cammant on the confirmation of balances
af frade receivables, frade payables, lerm
deposiis, bank accounts &nd cash obtained

Becording 1o the information and explanation given 1o us, e
company has oblained confirmations in respect of all the
term deposits and bank accounts, The confirmation in respeci
of cash has been obtained from the company. In respect of
frade receivables and lrade payables, confirmations have
besn obtzsined on sample basis All the above confirmations
are tallying with the batances as per books of accounts of the
company [with confirmable transaclions in reconcifiation)
axcept in case of loan and advances given to Ankleshwar
Research & Anabdical Infrastructure Lid, (ARAIL}, the party
(ARAIL} has not acknowledged re-imbursement claimed by
company of Painting Charges and Insurance Charges of Re
11,46, 5T8/- and interest on the same of Rs. 57,376 in financial
vear 2016-17, Thus, in case of loan and advances given o
ARAIL, the amount totalling to Rs. 1203952/ remaing un-
resconciled.

(10

Thea ol incurred on abandaonad projects
may be quantified and the amount actually
written off shall be mentioned.

According 1o the information and explanation given 1o us and
on tha basis of our examination of the records of the Company,
the Company has not abandonad any progact

Place:Gandhinagar

Date:18-07-2018

For RKM & Co.
Chartered Accountants
Firm Regn. No. 108553W

{Deepak Bhatia)
Pariner
Membership No. 102465
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WHF R (3,06 .A80.), T

Office of the
Princlpal Accountant General (E&RSA), Gujarat
Mo, ES-/Afcs/NCT /201 7-18/ g2 Gy

et

Tis

The Managing DMrector,

Marmada Cledn Tech,

Surati Bhagor, Ne, Gujarat Gas Office, Urnarwada Hoad,
Ankleshwar- 393001, Dise. Bharuch

Gujarat.

Subr- Comment of the Comptroller and Auditor General of India under Section
143[6)(b) of the Companies Act 2003 an the fimincial statoments of
Marmada Clean Tech for the year ended 31 March 2018,

5ir,
Plesse find enclosed nif comment certificate of the Comptrolier and Ausditor
General of Indin under Section 143[6)(h) of the Companies Act, 2013 on the

financind statements of Narmada Clean Teeh Tor the year ended 31 March 2018 far
being placed bofore the Anneal Geseral Meeting of the Company.

Under Section 143{6) of the Companies Act, 2013 the comments of the
Comptroller and Auditor General af Indls are required to be sent by the Company o
every perion entitled to copies of sudited Anancial statements under Section 136(1)
of the Companies Act, 2013 and also ta be placed belore the Annual General Meeting
of the Company ot the same time and in the seme manner as the Statutory Auditors”
Report of the Company, The date of placing the Report of the Comptroller and
Anditor General of India before the Annval Grneral Mesting may please be fntimated
to this office.

Six copies of the printed accounts may pletse be sent to this office for oor use
and record.

Receipof chis lecrer with its enclosures may please be ackmowledged.

Yours Bithiully,

Y
( Faar :;I'n- " o

a6 . Accountant eral [E51)
Encl: Az ahave
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF NARMADA CLEAN TECH FOR THE YEAR ENDED
31 MARCH 2018

The preparation of financial statements of Narmada Clean Tech for the year
ended 31 March 2018 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 [Act] is the responsibility of the
Management of the Company. The Statutory Auditors appointed by the
Comptroller and Auditor General of India under Section 139(5) of the Act are
responsible for expressing opinion on the financial statements under Section 143
of the Act based on independent audit in accordance with the standards on
auditing prescribed under Section 143(10) of the Act. This is stated to have been
done by them vide their Audit Report dated 18 July 2018.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under Section 143(6)(a) of the Act of the financial
statements of Narmada Clean Tech for the year ended 31 March 2018. This
supplementary audit has been carried out independently without access to the
working papers of the Statutory Auditors and is limited primarily to inquiries of
the Statutory Auditors and Company personnel and a selective examination of
some of the accounting records. On the basis of my audit nothing significant has
come to my knowledge which would give rise to any comment upon or
supplement to Statutory Auditors’ Report.

For and on behalf of the
Comptroller and Auditor General of India

w rsedto
—urqlt 3
(H. K. Dharmadarshi)
Pr. Accountant General (E&RSA), Gujarat

Place: Ahmedabad
Date:
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Marmada Clean Tech

(Formerly Known as Marmada Clean Tech Limited)
Balance Sheet As At March 31, 2018

I EQUITY AND LIABILITIES
1 Shareholders’ Funds

5

fmount in ¥

& Share Capital 2 B55 659 065 B&E 650 066
b Reserves & Surplus 3 928 378,917 866,933 828
1,764,037,983 1,822,592 884
2 Deferred Governmant Grants 4 656, 76T, 340 698,600 480
3 MNon Current Liabilities
& Long Term Bormowings g 314 B&4 208 314,863,029
b Other Long Term Liabilities B 6,460,211 13,547,370
¢ Long Term Provisions T 6,713,668 4,273,431
328,058,185 332,683,830
4 Current Liabilithes
& Short Term Borrowings ] 202,254,374 03,410,000
b Trade Payable B
= Total oulstanding dues of micto entemprises and small anlerprises 1,114,168 6648.414
Todal sulstanding dues of creditors other than micra enterprises and
small enterprizes 21,909,994 27,588 260
o her Curmant Liabilities 10
= Talal oustanding dues of micro enlempdszes and smal enberprsos - -
- Tolal outstanding dues of craditors ofher than micro entarprises
and small enterprises e a0 el 50,353,039
d  Shor Term Provision 11 B85, 304 4340 T4
304,654,602 282,499 454
Total 3,073,518,110 3,136,385,648
i ASSETS
1 Mon Current Assets
f Fixed Asgets; 12
i Tanglble Assats 2,328 ,0095.840 2,522, 652 831
i Intangible Assats 56,770,617 55,501,624
i Capital Work in Progress 244 548,048 200,430,882
2.629,515,405 2,779,585 347
b Investiments 13 H&5,935 505,501
& Long Term Loans and Advances 14 11,674,024 11,674,024
d Other Mon Current Assets 15 B2 176,601 68,606,561
2,723,952,055 2,860 461,923
2 Current Assafs
a Invantones 16 158978411 17,245,219
b Trade Receivables ir B4, 185,870 50,963,795
¢ Cash and Bank Balances 18 26,800,675 192 863,463
d Shor-Tarm Loans and Advances 19 15, 304,074 12,547,100
& Other Curent Asseis 20 T, 1 2304 148
349 566,054 275,923,735
Total 3.073,518,110 3,136,385 648
Significant Accounting Policles 1
Notes on Financial Statements 21038
Thix nodes refarred to above form an insegral part of the financial statemasts.
B pler e datil rapail ol ool dike @llecies
RHEM & GO, Foir amd on bahalf of the Boaid
Chamored fccountants
Firm Regisiration Mo, sS550s
O, B. P, Jain Dr. Ranjan Sengupta Or. P A, Jashi
Wice Charman Direstor Doctor
Diapik Bhatls M. CEFI8TE DK, OFDoTE? N, DZ281334
Farinas
Eamiberahip Ho. @ 102465 Alak Kimar Ipa Katecha Muehulkumar Vyas
Managing Direcior Chisd Fasnial (e Socretary
DM, OTET 88 PaN, BECYPRISED PivH. ALATF Y5000

Place : Gandhiragar
Dade 1 18th July 2018

Place ; Gandhirags
Dste | VEth by 2o 33



T@ Narmada Clean Tech
(Formerly Known as Marmada Clean Tech Limited)

Income and Expenditure Account for the Year ended March 31, 2018

Amournt in ¥

| Revenue from Cperalions 21 210,305,316 462 549 964
I Other Incoma 22 62,156.230 30,560,458
Il Total Revenue [ 1+ 1) 572 461,546 453,410,422
¥ Expenses
a Cost of Malarials Consumed 23 23,004 8201 14,853 252
b Emploves Benefits Expense 24 85,127,471 53,964 1497
¢ Finance Cost 25 21,316,443 11,674,205
d Depreciation and Amorisation 12 148,374,763 156,029, 853
e Other Expenses 26 310,056,027 273,803 456
¥ Total Expenses B08 879,505 510,414,963
V1 Swrplus [ (Deficit) Before exceptional and
extraordinary items and tax (36,417,958) (17.004,541)
Vil Exceptional ltems
Loss on assels (including asseis wiofi) 224 231 5
Vill PriorPerioditams 27 1812, 722 (27,315,072}
IX Swurplus f |{Deficit) Before tax (38,554,911) 10,310,531
X Tax Expenses
Excess Provision of Income Tax - 1,200 223
Adjustrment of Deferred Tax Liability x =
¥! Surplus | (Deficit) for the year {38,554,911) 11,510,754
Earming/ (Loss)Per EquityShare 28
Basic {0.45) 0.14
Diluted {D.45) 0,14
Significant Accounting Policies 1
Motes on Financial Stalements Ztold8
The notes referred to above form an integral part of the financial statements.
Az par our audit report of even dale attached
RKM & CO. For and on behalf of the Board
Chartered Accountants
Firm Registration No.108553W
Dr. B. P, Jain Dr. Ranjan Sengupta Dr. P A& Joshi
Deepak Bhatia Vice Chairman Dhirector Director
Partner DIN. 02189751 DM, OF004757 DiN. 02281321
Membership No. : 102465
Alok Kumar Shilpa Katecha Mehulkumar Vyas

Managing Director
DIM. OFE11585

Chief Financial Officer Company Secratary
PaM. BCYPE34420 FAN. ALWPYSS03C

Place : Gandhinagar
Date: 18" July, 2018

Place : Gandhinagar
Date : 18 July, 2018
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Marmada Clean Tech

f”*'f
[Faormery Known a5 Narmada Clean Tech Limited) %T
Cash Flow Statement for the year ended on 31st March, 2018

Fﬁ.ﬁmnunt in ¥
Cash flow from Dperating Activities
Surplus ! {Deficit) for the year {38,554,911) 10,310,521
Adjustments for:
Interest Incoma (16.383,049) {12,374,16T)
Depraciaftion and Amortisation 199,374,763 156,029,653
Grant against Depreciation (41842 140) (14,775,254
ProfitfiLoss) on Asset 224 231 (4, 544)
Interest and Finance charges 21,316, 443 11,674,205
Provision for Gratuity . {165,75T)
Provigion for Leave Encashment 1,340,208 902 372
Provision for Super Annuation 101,711 5,560
Prowvision for Sick Leave 1,143,903 .
Provision for Dimuniticon in value of Investment 9.656 27,661
Provizion for Obsolate Inveniory (365 8607} 1.435,268
Reversal of Provision for Doubtful Debt - (2,109,245)
Provision for Doubtful Debd 1,278,851 3,028,103
Operating Profit before Working Capital Changes 127,643,157 154,074,558
Movements in Waorking Caplital:
Decreasa / {Incraase) in Inventories 1,631,415 (4,625 408)
Decrease | (Increase) in Trade Recaivables (44,500,935) (392,765)
Decrease J {Increase) in Loans & Advances 12.726 974) (2,864, 757)
Decrease / {Increase) in Other Assels (3,722 447) (1,959,430}
{Decregse) [ Increase in Trade Payahlas 15.232,.612) 6,050,833
(Decrease) / Increase in Others Lisbilities 21,310,564 17,702,374
Cash generated from Operations 82,372 268 167,985,503
Direct Taxes Paid (12.839,150) ;IE.EQE.EEI-EE
Met Cash Used In Operating Activities - A 533, 992,
Cash Flow from Investing Activities
Purchase of Fised Asasts (Including Capital WIF) (49 529 052) (211 446 763)
Froceed for Sale of Assels - 5,888
Interest 16,383,549 12,374,167
Net Cash Used In Investing Activities - B (33,145,103} {190,066,708)
Gash Flow from Financing Activities
lzzue of Share Capital 10 23,780 000
Share Aplication money Refund = (T}
Interest and Finance Charges [21,316,443) (11,674,205)
Receipi Of Govarnment Grant = 30,033,000
Froceeds from Long Term Bormowings 21,267 1,913,166
(Repayment of ) Long Term Borrowings (10} (3,101,000)
Froceeds from Short Term Borrowings - 1,850,000
(Repayment of | Shor Tarm Borrowings {1,1565,626) -
MNet Cash from Financing Activities - C (22 450 B03} 42 910,054
Net {Decrease)fincrease i Cash & Cash Equivalent [(A+B+C) 23,937,212 283721
Cash & Cash Equivalents as at beginning of the Year 182,863,463 187,026,252
Cash & Cash Equivalents as at End of the Year 216,800,675 192,863,463
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Narmada Clean Tech
(Formerly Known as Marmada Clean Tech Limibed)

Notes:

1

Cash Flow Statement for the year ended on 31st March, 2018

The above Cash Flow Statement has bean prepared under the 'Indirect Method' as set oul In Accounting Standard

- 3 on 'Cash Flow Stalements’ as notified under the Companies (Accounting Standard) Rules, 2006,

2____ Components of Cash and Cash equivalents. Amaurt in ¥
Particulars 2017-18 2016-17
Cash on hand 74,166 BE 4685
Balance with banks:
In Current Aceount 10,372,861 B3.462 160
In working capital account £32,743 24,503 450
In Fixed Term Deposit Account ) 205520805 104,809,388
Cash and Cash equivalents closing balance as per Cash Flow 216,800,675 192,863 463
3 Figures in bracket indicates cash outfloiws.
4 Previous vear's figures have been regrouped | reclassified, wherever necessary 1o conform to the current vear's
classificatian.
RKM & CO. For and on behalf of the Board
Chartered Accountants
Firm Registration No. 108553W
Dr. B. P. Jain Dr. Ranjan Sengupta Dr. P A Joshi
Deepak Bhatia Wice Chalrman Diracior Directar
Partner DIN. D2188751 DIM. OT004T57 DM, 02281321
Membership No. : 102465
Alok Kumar Shilpa Kotecha Mehulkumar Vyas
Managing Director Chief Financlal Officer Company Secretary
DIN. 07611595 PAN. BCYPK34420 PAN. ALWPYIS03C
Place: Gandhinagar Place : Gandhinagar
Date : 16" July, 2018 Date : 18" July, 2018
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MNarmada Clean Tech
(Formerly Known as Narmada Clean Tech Limited)

Motes to the Financial Statements for the year ended March 31, 2018

Mote No. 1: Significant Accounting Policies

1.

Background of the Company

MNarmada Clean Tech {"the Company” or "NCT"} is registered as public Fmited company under the Companies Act,
2013, The Company has obtained license under Section § of the Companies Act, 2013 dated August 30, 2013, The
Company s subssdiary of Gujarat Industrial Development Corporation (GIDC). GIDC is a corporation setup undar
the Gujarat Industrial Davelopmant Act, 1962, NCT is jointly promoted by Member Industrias of Ankleshwar, Jhagadia
and Panaoll Industrial Estates

Tha main object of the Company i 1o receive reated industrial effiuent from Anklashwar, Jhagadia & Panoll Industrial
Estates, through efflusnt carrying nebwork, which is developed, operated & maintained by NAAGIDC and fo polish it
further at Final Effuent Treatment Plant (FETP) wupto marine standards and then to convey deep into the sea with the
help of £3.6 km onshong and 9.3 km offshore pipedings through scientifically designed diffuser at manne autiall peint,
which is identified by MO where instardansous dispersion and remendous dilution is available.

The present consent o operaie for FETP operating at village Piraman is 40 MLD, The comveyance ling has baen
operative from Jhagadia 1o Kantivajal of capacity 35 MLD and booster purnping station has been installed at kantiyaal.

MCT has been empowered by Gujaral Pollutton Condrol Board (GPCEB) and GIDC to monitar the quality and quantity
of effiuent being discharged by its. member Indusiries imto the efluent carrying network teading 1o NCT. HCT has
instaltad flow measunng devices for quantity measurement and set up a monktoring cell o monitor the quality, The
member industry has to treat its trade efffuent upta the norms stipulated by GPCB o tham and thereafler to dispase
iz the FETF, NCT, NCT further polishes it upto manine standards and disposes off deep inta the sea. NCT is having
sirct and strategic monitering and contral palicy for imparting discipling so far as quality and quantity of effuent s
concermned, from its member industries. NCT has atso retained third, indepandent, schedule-l based party for parailed
manitaring.

A5 per GPCE Guidelinas il is essanbial to have meambearship of NCT pipeline project for Members Indusiries of Ankisshaar,
Jhagadia and Panoii Indusirial Estate. NCT collecls Capital Commitment Charges (CCC) as contsbution from new member
based on the water conzumption of the units and the rates as approved by mamagemenl. Oul of Capital Commitment charges
(CCC) paid by mamber industry, 70% of CCC will be kepl as Intarast Fres Secuntly Deposit (towards parfarmanca of confract
for Provision of Services). Security Deposit will be refundable at the time of final closure of paricular unit and for balance 30%
Equity Shares be issusd as per Aricles of Association,

MCT has been appointed as a Special Purpose Vehicla (5FV) by DIPP, (God) under Industrial Infrastructurs Upgradation
Scheme (IIUS), 2003, As SPY, NCT has set up following five projects which have been commissioned and pat into the
cperation successfully,. NCT has appointed Resowca Organizations (ROs) for operalion and matntenance of these

projacis.

ST project RO

1 | Final Effluent Treatment & Conveyance Plant (FETP)] NCT

2 | Disaster Prevention & management Cendre (DPMC) | Motified Area Authority, Ankleshwar

3 | Augmentation of existing effluent disposal sysiem Motifiad Area Authority, Anklashwar

4 | Cenire for Excellencs Anklastwar Inds. Association

5§ | Clean Technology Development Centre (CTDC) Ankieshwar Resaarch & Analytical Infrastructure Lid,

FETP being a prime project, operated and maintained by NCT itself, FETP and 55&m long conveyance system has
besen commissionsd in December 2006, Further, Jhagadia-Karntajal Pipefing has also been laid down and become
operative in Movember 2018 with booster pumping station, NCT I having revende collection sirategy and price
matriz. FRecurring cost basad on this price matrix has been charged o the user industries. Ciher projects are being
operated and mainialined by respective Rls,
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Basis of Preparation

Thase financial statements have been preparad in accordance with the genarally accepted accounting principles in
India under the historical cost convention on accrual basis. These financial statements have been prepared in
accordance with the Accounting Standards specified in Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014,

Al assets and liabikies have been classified as cument or non=cument as per the Company’s normal operating cycha
and other crterla set out in the Schedule Il to the Companies Act, 2013

Use of Estimates

The preparation of the financial statemeants requires estimates and assumptions to be madea that affect the reporied
amount of assets and liabilties on the date of the financial siatements and the reported amount of revenuss and
expanses during the reporing perod. Such estimates and assumplons are based on evaluation of relevant facls
and circumstancas as on date of the financia! statemants. Differences between actual resulls and estimates, if any,
are recognized in the perods in which the results are known [ materialize

Fized Assets & Intangible Assels

Fixed assets are staled at thelr cost of acguisition / construction less depreciation and iImpaiment, if any. The cost
comprisas of the purchase price and any attributabbe cost for bringlng the asset to its warking condition for its Intended
use; ke freight. dulies, taxes and othar incidental expanses, net of CEMNVAT recoverable,

The Company capitalizes to project assats all the cost directly attributabde and ascertainable, 1o completing the project.
These costs include axpendiluna of pipeines, plant and machinery, cost of laying of pipeling, cost of survey, commigsisning
and tasting charge, detailad engineering and interest on borrowings attributable to acquisition of such assals.

Gains of losses arsing from disposal retiremant of fixed assets, which are camed al cost, are recognized in the
Statement of Profit and Loss.

Capital Work in Progress - CWIP includes expenditure incurred on assels, which are vel to be commissioned and
capital inveniony.

All the identifiable and ascertainable expenditure including direct, indirect expenseas, incidental and related 1o
construction Incurred durng the period of construction an a project, it B commissicned, is kept as Capital work in
progress (CYWIP) and after commissioning tha same i transferrad [ allocatad 1o the respeclive fixed assals.

Intangible Assets includes amount paid towards obiaining the Right of Use (ROU) of land and Right of Way [ROW)
permissions for laying the pipeline metwork, The Company capllalises software as Inlangible Asset in terms of Accounting
Standard -26 "Intangible Assats” where it is expacied to provide future enduring econamic benafits.

Depreciation & Amortization

Depreciation on fixed assels has been provided an Straight Line Method over useful lives of asset as prescribed in
Part Cof Schedule Il to the Companies act 2013,

Depreciation, on additions / delefions of fixed assels dunng the vear, has been provided proportionately from the
dake of asseats put o use f sold,

Cost of leasehald land is amortized egually over the perod of lease,

Mo amortization is charged on ROUROW of land being perpetual in natura.

Impairmant

Assesament Is done at each Balance Sheet date as to whether there i any indicalion that an asset (fangible and
intangible) may be impakred. For the purpose of assessing impairment, the smallest [dentifiable group of assels that
generates cash inflows from continuing use that are largely independent of the cash inflows from odher assats or
groups of assets, is considerad as a cash genaerating unit. If any such indication exists, an estimate of the recoverable
amount of the asset’cash generating und is made, Assels whose camying value exceeds their recoverable amount
are written down o the recoverable amount. Recoverable amount s highes of an assal's or cash generaling unif's
net sefling prca and ils value in use. Assassmant is also done ai each Balance Shest data as to whather there s
any indication that an impairment koss recognized for an asset in prior accounting periods may no longer exist or
may have decreased. 38
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Revenue Recognition

The Revenue is recognized on Eflusnt Treatment Charges (ETC) based an the water discharges and tarifi of policy
based on leve! of COD discharged by the respeciive Members unit, The revenus on Supplementary bill and penalty
are recognized when the level COD discharged by the Member units are higher than the penmissibile Himit.

The interest is being charged o the Membears @ 12% p.a., where the payment s realized afier the date it is due and
are recognized on grounds of prudence and on the basis of certamnty of collecticn.

Interast on fixed deposits with banks is recognised on ime proportionate basis,
Interest on delayed payment of Capital Commitment Charges s recognized on realization basis.
Al ather income and expenditere are recognized and accounted for on accrual basis.

iGrant

Grants are recognised for whera it is reasonabiy certain that the ultimate collaction will be made.

Granis related o specific depreciable assels are freated as deferred income which is recognized in the income and
expendilure on a systemaltic and rational basls over the useful life of the assets.

Grants related to revenue expenditure are credited to Income and Expenditure under '"Other Income’ or deducted
fromm the related expenses.

Grant ! Capital Subsidy for varous projects which are in the nature of Promoters Contribubion are treated as Capital
Reserve.

Contribution from Members Industries

Contributions from Members Industries (of Ankleshwar, Jhagadia and Pancll Industrial Estale) for various projects
which are in the nature of Promoter's Contribution are treated as Capital Resarva.

Inventories

inverlores of Raw Malerals, Stores and Spanes are valued al lower of cost and nel realisable value, Cost & determined
on First in Fiest awl (FIFC) Method,

Investments

Current investrments are carfed at coslor fair value delermened category wisa, whichewver ks lowar, Lang-lamm investments
are carnad at cost. However, proviskan for diminution is made ta recognize a declina, other than lemparary, in the
value of the investments, Such reduction being determined and made for each investment individually.

Employes Benefits

Post employment benefits under defined benefit plans are recognized &3 an expense in the profit and loss sccount
for the year in which the employes has rendered services. The expense is recognized at the presant value of the
amouni payable lowards coniribufions. The prasenl value is detarmined using the market yields of governmeant bonds,
at the balance sheet date, at the discounting rate,

Short term employes benefits and post employment benefits under defined coniribution plans are recognized as an
expensa al the undizcounted amoant in the profit and foss account of the year In wihdch the related services is rendered.

Chher long-term employes benefits are recognized as an expense in the profit and loss account for the period in which
thie employes has rendered services. Estimated liabdity on account of long-term benefits is discounied to the currarl
value, using tha yigld on government bonds, as on the date of balance sheei, as tha discounting rata.

Actuarial gpains and kosses in respect of post employment and other long-term benefits are chargad o the profit and
loss account,
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Borrowing Costs

Inferest and other costs in connection with the borrowing of funds to the exdant thy relate o the acguisition / construction
of qualifying fixed assets as defined in Accounting Standard 16 on "Barrowing Cosls™ are capitalized as part of the cost of
such assets up io the dafe of commissioning. The Expenses incurred in connacton with the amangement of bormowings
are capitalized over the pariod of the bormowing and every year such ©ost is apportioned 0 assets based on the actual
arnount borrowed during tha year. All ather bormowing cosls are recognized as expanse in the penod in which they ane
incurred and charged to the profit and koss statemsant.

Taxation

Tax expanse comprises cument tax and deferred (3 Cument 1ax is measured at the amoun! expected to be paid fo
the tax authorities in accordance with the Income Tax Act, 1961,

Deferred tax reflecis the impact of timing differences between faxable income and accounting income originafing
during the yvear and reversal of timéng differences for the earler years. Defarred tax 2 measured using the tax rate
anactad or substaptvvaly enacted al the raportng date.

Deferrad tax [abilities are recognized for all fiming diferences. Deferred tax assets are recognized for deductible
liming differencas only to the extent that thera is reasonable cerainty that sufficient future taxable income will be
available against which such deferred tax assels can be realized. Deferred tax assef is recognized on carmed forward
lpsses (ifany) under tax laws, only 1o the extent that there is virtual certainty that sufficient future faxable income will
be available againsl which such deferred 1ax assel can be reallzed. Al gach reporting date, the unrecognized defermed
lax assets s regssessed and recognized o tha axtent that it has become reasonably cerain or virlually cedain, as the
case may be, thal sufficient fulure taxable income will be available against which such deferred tax assels can be
reafized

Defarred tax assels and liabilifies are offset, if a legally enforceable right exists to set off current tax assets against
the current tax liabilities.

Earnings Per Share (EPS)

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable fo eguity shareholders
by the weighted average numbear of agquily shares outslanding during the penod. For the purpose of calculating diuted
eamings per shara, the net profit or loss for the penod attributable fo equity shareholders and the weighted average
nurmber of shares cutstanding during the period is adjusted for the effects of any dilutive pofential equity shares,

Provision, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present abdigation as a result of a past event, i is probable that an outfiow
of respurces ambodying economic benefitz will be reguired 1o sellle the cbligation and there is a reliable estimate of
the amount of the obligation. Provisions are measured al the best eslimale of the expenditure required Io sattle the
present abligation at the Balance sheet date and are not discounted 1o ils presant value.

Contingent liabilities are disdosed when there i a possible obligation arising from pas! events, the. existence of
which will be confirmed only by the occurrancs or non-cccurrence of one or mora uncertain future evenis nat wholly
within the conlrof of the company or a present obligation that arises from past evenis where if is either not probable
that an cutflow of resources will be required to sette or a reliable estimate of the amount cannat be mada.

Confingent Assels are neither recognised nor disclosed in the financial statements,
Cash Flow Statement

The Cash Flow Statement Is prepared by the "Indirect Method” set out in Accounting Standard 3 on "Cash Flow
Statements” and presents the cash flows by operating, Investing and financing activities of the company. Cash and
Cash equivalents presented in the Cash Flow Statemenl consist of cash on hand, current account balances with
Banks and demand deposits with banks.
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Prior Period Adjustments and Pre-pald Expenses,

In respect of the ransactions perlaining to the one or more prior periods, e expenditure | (income) retating o prior
panad as a resull of emors or omission in the preparation of financial statements, is shown under tha head "Prior
Period Adjustments Account” in the profit and loss statemants as per the provisions of Accounting Standard 5 on
"Met Profit or Loss for the period, Prior Period lems-and Changes in Accounting Policies,

Event Docurring after Balance Sheet Date
Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after
the balance sheel date are recognized In the financial statements, Mon adjusting evenis {that are indicative of conditions

that aroze subsequeni 1o the balance sheal dale) cccurnng after the balance sheat date that represents malenial change
and commitmani affecting the financial position are disclosad in the reporis of the board of directors,

41



Play,

Marmada Clean Tech
(Formerly Known as Mamnada Clean Tech Limited)
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2 Share capital

21 Authorised Share Capital 1,100,000,000  1,100,000,000
110,000,000 (P.Y. 110,000,000)Equity Share of ¥ 10 each

2.2 lzsued & Subscribed Share Capital B63.873,630 BE3 BV3.630
B6,387,364 (PY, B6,387,363) Equity Share of T 10 each

2.3 Paidup Share Capital B62 536,640 BE2 538,630
86,253 864 (PY. 86,253,863} Equity Share of ¥ 10 each
Less: Calls Unpaid (In Arrears) (7,413,234} (7.413,234)
Add: Forfeited shares (133,500 shares of ¥ 10 each, ¥ 4 paid up) 533 660 533,660

855,659,066 855,659,056

Mote : During financial year 2015-18, 1 share was alloted to Devanshi Dyestuff out of O & M Daposit kept with the
company, The effect of this fransaction ia given in this vear financial statement,

2.4 Rights, preferences and restrictions attached to Equity Shares

I The Company has anly one ciass of shares referred to a3 equity shares having a par value of T 10/-,
il Each holder of equity shares i= entilled 1o one vole per share which can be exercised either persanally or by an attormaey

or by prosy.

il Company has baen registered under Section § of the Companias Act 2013. Hence it can not distribute the profit by
way of dividend 1o its members.

iv  The number of shares stated as issued, subscribed and paid up share capital is calculated as follows:

I=sued & Subscribad Share Paid up Share Capital

Mo. aof shares as per last balance shest BiE, 387 364 B2.224 BBO 86253884 82091580
Add: Allotment of Shares during the year - 4,162 484 - 4162 484
No. of shares as at the last date BE,387,364 86,387,364 B6253,864  B6.253.B64

2.5 Shareholding by Prescribed Entities

Gujarat Industrial Development Corporation
{Holding Company)

Total 44374000 443,740,000 44 374,000 443,740,000

44 374,000 443,740,000 44,374 000 443,740,000

26 Details of shareholders holding more than 5% shares in the Company:

Gujarat Indusirial Developmant Corporation 44 374,000 51.45% 44374000 51.45%
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2.7 The Company has not bought back any equity shares, has not alotted any shares as fully paid up pursuant 1 conlracts
withoul paymenl baing recehed in cash and has nol allolted bonus sharas, for the perod ol five years immeadiataly

3.2

3.3

4.2

5

F:
5.9
5.2
5.3

preceding March 31, 2018,

Resarves and Surplus

Government Grant as Promoters Contribution for Various Projects
Az per last Balance Sheat

Received during the year

Less ; Transfer to Government Grant for Jragadia Project
Closing Balance

Members Contribution as Promoter's for Varlous Projects
As per last Balance Shest

Income & Expenditure Account !
As per last Balance Shest
Adjustments:
Surphus ! [Deficit) of Income & Expenditere Account
Closing Batance

Deferred Governmeant Grants
Governmant Grant for Jhagadia Project
A per last Balance Sheet

Transfer from Governmaent Grant a5 Promoters Contribution for Various Projects

Recaied during fthe year

Adjusted for Depreciation and impairment
Clasing Balance

Governmaent Grant for Construction of RCC Road
A5 per last Balance Sheet
Received during tha year

Adjusted for Depreciation and impairment
Closing Balance

Maote

1,085,451,030 1.759,922,980
. 27,343,000
1,086.,451,020 1,787 265,580
- 701,614,550
1,085,451,030 1,085,451,030
138,729, 817 138,729,817

{257,247,019)

(268,757,773)

38 554,911 11,510,754
[205,801,930) (257,247,019)
928,378,917 966,933,828
oar 463,343 .

- 701,814,850

BT 463,343 T01,814,850
(38.608,386) (14,351,607
648,854,957 687,463,343
11,146,137 B,879,824

- 2 500,000

11,146,137 11,569,824
(3,233,754) {423 687)
7.812,383 11,146,137
656,767,340 698,609 450

Upto last vear, Government Grants for specified assets have been reflected under the head "Reserve & Surplus’
For more appropriate presentation of financial stalement and for compliance with Accounling Standard 12 -
“Accounting for Govemment Grants”, it is in tha current year reflected undar the this head of "Deferred Govermment

Grants’,

Long Term borrowings:

Unsecured Borrowings

Inferest Free Refundable Deposit (IFRD)

Operation & Maintenance Deposit (O&M Deposita) - Member Indusinies
Sacurily Deposit - Mamber Industrias
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237,781,480 237,791,480
33,835,746 33,814 489
43,257,050 43,267,050

314884286 314,863,029

314,884,286 314,863,029
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54 IFRD ks unsacurned deposils 1aken from membar lowards capital coptribution and age repayable an closure of businass
by the member.

2.5 O &M Deposits are collected from members iowards the treatment of effluent discharged by them. The depaosit value
= decided based on the discharge capacity of the unit, The same i unsecured and the company i paying Interest at
the rate of 8% par annum. The O & M Deposits are repayable on closure of business by the mamber,

2.6 Security Deposits is taken from members towands performance of confract for providing senvices, The secusity deposits
are repayable on closure of business by the member,

& Other Long term Liabilities

6.1 Trade Payable 5723533 5,723,533
6.2 Retention Maney T36.678 T 8238357
6,460,211 13,547,370

T Long Term Provisions
Provision for Employee Benefits :

7.1 Leave Encashment 5,249,141 3,922 708
7.2 Super Annuation R55 G4 350 723
7.3 Sick Leave a08 643 s

6,713,688 427341

7.3 The Company's gratuity plan Is funded whereas Leave encashment and sick leave i not funded. The following table
sats out the siatus of the gratuity plan and Leave encashment plan as required under Accounting Standand AS - 15
"Employes Benefits" and the reconciliation of opening balances of the present vaiue of the defined benefit obligation

| Changes in Present Value of Obligations:

Gratuity PL Encashmant

Particulars For period ended For period ended
2018 2017 2018 2017
Present Value of Obligation as at the beginning of the year 3,778,984 3320467 4258070 3,266,607
Curment Servica Cost a040, 70 480 800 384 749 352 683
Interest Cost 284,180 268,294 320,275 263,942
Actuarial (Gain)/ Loss on obligations 58 229 {184 .222) 645,408 533474
Benefits paid i {96, 455) (15,226) (157.727)
Presenl value al Obligalion as al the and of the year 4,723,153 3,778,984 5,299,185 4,258,979

Il Reconciliation of opening and closing balances of fair value of plan assets

Fair Value of Plan Assets at the beginning of the year 3,888 67T 3,154, 710
Expected Redurm on Plan Assals 202 420 254,901
Contibulkons 1448 194 508,729
Actuarial Gain { [Loss) on Plan Assels (17 622) (24,208}
Benefit paid L . EBE.#E@_-
Fair Value of Plan Assets af the end of the year 5611678 3. BBAETT

I The amount recognised in Balance Sheat:

Presaent value of Obligation as at the end of the year 4723153 2778984 5559185 4 258979
Fair Value of Plan Assets at the end of the year 5611,678 3,088 677 - -
Met Liability/{Assets) rocognized in Balance sheat (BB, 525) {109,693) 5,599,185 4,258,979
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Gratuity PL Encashment

Particulars For period ended For period ended
2018 2017 2018 2017

IV Amount recognised in Income and Expenditure Account;

Current Semrvice Cosl GO0, 760 480,900 358 749 a52 683
Intarest Cost {8.248) 13,393 320,275 263 942
Met Actuanal (gain) / Loss recognised in the year 76,851 {170,014} B45,408 533474

Expenses Recognised In the Income and Expenditure Ale 569,362 324 279 1,355,432 1,150,099

¥V Aszsumptions:
: (Indian Assured Life Mortality)
SHIELY SN 200608 2006-08
Discount Ralte T.B7% 7.52%
Expected Rate of Return on Planned Assats 7.87% 7.52%
Rate of increase in compensation leveks 7.00% 7.00%
The astimates of rate af escalation in salary considerad in actuaral valuation, take into account inflation, senianly,
promoticn and other relevant factors including supply and demand in the employmant mearkst.
Vi Amount pertaining to plan is as follows
Particular 2017-18 2016-17 2015-16
Prasent Value of defined value obligations 4,723,153 3,778,884 3,320 467
Fair value of plan assels 5611678 3BEBETT 3,154,710
Surplus/{Defhicit) in Plan BEB, 525 109,683 [ 1B5,.757)
Ezperignces adjustments
on plan asssts (LossiGain {17,622 (24, 208) [Z7.3T4)
on plan Liabilities Loss/iGain) 59,229 {194,222} {48,697)
- ______Amountin¥
“No, articulars 2018 017
B Short Term Borrowings
a Secured (Repayabla on Demand)

8.1 Working Capilal Finance From Bank (Refer note 8.4) * -

b Unsecured
a2 Deposils 2.254 374 2470, 000
B.3 Loan From GIDC [Refer note 4.5) 200,000,000 200,000, 00

202,254,374 203,410,000
202,254,374 203,410,000

8.4 First par-passu charge on present / future movable and immaovable fixed assets and book debts [ other receivables

of the Company and exclesive charge over stock of the Company. Effective Rate of interest baing 12%.

8.5 The loan from GIDE is repayable in3 years or on receipt of subsidy from the government. Effective rate of interast

being 9.5%

Trade Payables

Trade Payables (Refar note 9.1)
Dwitstanding dues of micro enterprises and small enterprises 1,114,168 668,414
Cutstanding dues of credilors other than micro enterprises and small enterprises 21909394 27 588,260

23,024,162 28 256,674
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9.1 Additonal disclosure in respect of dues to micro, small and medium enlerprizes

I.  Principal amaunt remaining unpaid and interast thenson 1,114,168
ii. Interest paid in terms of Section 16 -
[, Inierest due and payable for the period of detay in payrmean -
iw, Interest accrued and remaining unpaid -
. Interest due and payvable even in succesding years

The above information has been determined to the exient such parties could be idantified on Iha basis of mlnrmaﬂnn

avallable with the Company regarding the status of suppliers under the MSME

10 Orther Current Liabllities

10.1 Quistanding dues of micro enterprises and small enferprises
a Creditor for capital Expense

10.2 Cuistanding dues of creditors other than micro enterprises and small enterprises
a Current Malurties of Long Term Debt -

FromBanks
b Inferest accruad on borrowings (GIDC Loan) 58,730,822 39,730,822
¢ Retention money 12,898,815 2,687 320
d Statutory Dues 2826473 2018440
e (Mher Payables 2 486 380 2,037 617
f Creditor for capital Expanse 1848172 3,908 840
T8, 700 762 50,393,029
78,790,762 50,393,039
11 Short Term Provisions
Provision for Employee Banefils :
1.1 Gratuity (MNet of Planned asset) - -
112 Leave Encashmant 350,044 336,271
11.3 Sick Leave 235,260 -
1.4 Super Annuation . 105,470
585,304 430,741
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Note 12
FIXED ASSETS
TANGIBLE ASSETS

Assets Procured out of Own Fund

2018

: i o i i i Depreciation | Prior Year edatiction i
Particulars Opening du;‘i\::':"&";ear du‘r’iﬁg‘;‘:‘g‘;"ear Adjustment Sl opening | or the year | Dopreciation e Slosing | 31032018 | 31/0312017
Building 17,697,647 845,275 - - 18,542,922 3,780,253 643,818 - - 4,424,071 14,118,851 13,917,394
Plant & Machinery 67,355,511 3,015,408 - - 70,370,919 20,257,437 2,384,867 - - 22,642,304 47,728,615 47,098,074
Furniture & Fixtures 2,478,556 105,059 - - 2,583,615 1,235,118 151,121 _ - 1,386,239 1,197,376 1,243,438
Vehicles 2,013,874 - 13,475 - 2,000,399 1,233,443 258,331 R 13,475 1,478,299 522,100 780,431
Office Equipments 2,117,814 838,108 96,601 - 2,859,321 1,225,016 319,419 91,771 1,452,664 1,406,657 892,798
Computer 2,686,584 533,900 = - 3,220,484 2,114,631 309,197 ) - 2,423,828 796,656 571,953
Laboratories Equipment 1,346,326 964,320 116,413 - 2,194,233 526,250 145,466 : 59,387 612,329 1,581,904 820,076
Electrical Installation 22,740,019 1,876,705 18,350 - 24,598,374 6,796,791 2,389,719 - 14,138 9,172,372 15,426,002 15,943,228
Pipeline 46,536,828 - - = 46,536,828 18,069,985 3,111,601 = - 21,181,486 25,355,342 28,466,843
TOTAL (A) 164,973,159 8,178,775 244,839 -| 172,907,095 55,238,924 9,713,439 . 178,771 64,773,592 108,133,503 | 109,734,235
Work in progress (B) = = = - - - : E - 6,592,989 | 1,115,375
Assets Procured out of Own Fund as well as Grant and Members Contribution
GROSS BLOCK DEPRECIATION / AMORTISATION / IMPAIRMENT NET BLOCK AS AT
Particulars Openin i Deduction Closin Openin Depreciation | Prior Year SR UE Closin
B:|anceg dulfl\rcllg';l Itthoen;ear during the year | Adjustment Balanc?.- Bglancg fofthe year | Depreciation ;:’ejsz:;?;‘ ! Balancz SH0s/2018T| [ S0 2017
Freehold Land 11,793,855 - h : 11,793,855 - - - - B 11,793,855 11,793,855
Leasehold Land 99,326,759 - : - 99,326,759 6,491,719 953,164 - h 7,444,883 91,881,876 92,835,040
ﬂ Building 449,579,337 - - b 449,579,337 80,828,920 14,512,293 - - 95,341,213 354,238,124 368,750,417
Plant & Machinery 624,662,040 - 30,018 - 624,632,022 233,854,492 20,059,472 h 13,955 253,900,009 370,732,013 390,807,548
Furniture & Fixtures 6,182,627 - - - 6,182,627 4,225,676 776,371 - - 5,002,047 1,180,580 1,956,951
Vehicles 3,339,743 = & = 3,339,743 3,172,758 - h - 3,172,758 166,985 166,985
Office Equipments 5,030,772 = 19,350 Z 5,011,422 4,409,558 86,256 h 18,383 4,477,431 533,991 621,214
Computer 2,152,665 b 128,100 - 2,024,565 2,049,084 - - 121,695 1,927,389 97,176 103,581
Laboratories Equipment 28,249,643 - 5,988,462 e 22,261,181 19,085,003 3,050,237 - 4,045,708 18,089,532 4,171,649 9,164,640
Electrical Installation 156,141,821 - = Z 156,141,821 57,385,679 17,430,775 - s 74,816,454 81,325,367 98,756,142
Pipeline 2,065,690,277 = = (1,417,498) | 2,064,272,779 627,728,055 132,738,929 ) 34,926 760,432,058 | 1,303,840,721 | 1,437,962,222
TOTAL (C) 3,452,149,539 = 6,165,930 (1,417,498) | 3,444,566,111 | 1,039,230,944 189,607,497 = 4,234,667 | 1,224,603,774 | 2,219,962,337 | 2,412,918,595
Work in progress (D) - - - - - = = - - 238,055,959 199,315,517
Total Tangible Assets (E) [(A) + (C)] 3,617,122,698 8,178,775 6,410,769 (1,417,498) | 3,617,473,206 | 1,094,469,868 199,320,936 % 4,413,438 | 1,289,377,366 | 2,328,095,840 | 2,522,652,831
INTANGIBLE ASSETS
Right of Way/Right of use in Land 56,298,433 - - - 56,298,433 - - - - : 56,298,433 56,298,433
Software 206,949 322,820 - - 529,769 3,758 53,827 = = 57,585 472,184 203,191
Total Intangible Assets (F) 56,505,382 322,820 - S 56,828,202 3,758 53,827 - - 57,585 56,770,617 56,501,624
TOTAL ASSETS (E+F) 3,673,628,080 8,501,595 6,410,769 (1,417,498) | 3,674,301,408 | 1,094,473,626 | 199,374,763 - 4,413,438 |1,289,434,951 | 2,384,866,457 | 2,579,154,455
Previous Year' 2,372,501,384 | 1,273,156,784 36,590 28,006,502 | 3,673,628,080 933,824,674 156,029,853 = 4,619,100 |1,094,473,626 | 2,579,154,455 | 1,438,676,711
Capital Work in Progress (B) + (D) = = = s = = - s - - 244,648,948 200,430,892
Previous year - - = o & = = & = = 200,430,892 | 1,285,493,070
Note : ;: kfffﬁi’: éf.'&il‘"fn‘”:;i;rfeif fo'ﬁ',?i f: ér:sgglzoz:clzosfzv:‘\Iruees:;%ucr:lm;:‘vl?:hli:ssebgzidvdrsugz‘l‘:g;ag;f;:: ‘::nﬁrevrous year as capital asset instead of fixed deposit. The same have been reciified here. Refer Note No. 27 of financial statement.
3. The ful\uwmg assets not found on Ehzsical verification has been w/off durmg h_ayﬂ
Asset Gross Value as on 1st April, 2017 Accumulated Depreciation as on 1st April, 2017
Plant & Machinery 30,018.00 13,955.00
Electric Installation 18,350.00 14,138.00
Laboratories Equipment 116,413.00 59,387.00
Office Equipment 96,601.00 91,771.00
Total 261,382.00 179,251.00

GROSS BLOCK

oA CLE,
2 Y

NCT

DEPRECIATION / AMORTISATION / IMPAIRMENT

NET BLOCK AS AT
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Marmada Clean Tech

Motes to the Financial Statements for the year ended March 31, 2018

No.
13

14

14.1

15
15.1

15.2
15.3
15.4

15.5

16

17

H

18
18.1

Investments

(Long Term - At Cost)

In Unguotad Fully Paid Up Equily Shares of

100,000 Equity Shares of ¥ 10 each in Ankleshwar Research &
Analytical Infrastruciure Limited,

Less: Prowvision for diminution in value of Investmsant
Long Term Loans and Advances
(Unsecured, Considered Good)

Inter Corporate Loan

Other Non Current Assets

Recelvables: (Due From Members)

(Unsecured, Considered Good unless otherwise stated)
Outstanding Trade receivables

Cansidered Doubtul

Lass : Provision for bad 2nd doubiful debi
Sacunty Daposits {Reler nole 15.5)

Incoma Tax Raceivablia
Interest receivable an Inter Carporate Loan

{(Formerly Known as Mamada Clean Tech Limited)

.ﬁr_munl I_n_i.‘

2018 20m7
1,000,000 1,000,000
(414,065) (404,408)
585,935 595,581
11,674,024 11,674,024
11,674,024 11,674,024
11,616 686 10,337,835
11,616,686 10,337 835
{11,616, 6886 (10,337 835)
22982 731 23 208 623
a5 583,220 42 T4 070
3,620,740 2673 208
82,176,691 68,606,961

Includes T2 674,766 as fixed deposits and acerued interast theraon pladged with respective authorties (PY. T 2,513.036).

Inventories
Raw Matarial
Stores and Spares (Includes stock in transit of T Hil;  PY. T HIL)

Lass: Provision for Obsolate Inventony

Trade Receivables (Due from members)
(Unsecured, Considered Good unless otherwise stated)

Debis oulstanding for a perod more than Six Months from due date of
TepaEy ment
OHhers

Cash & Bank Balances

Cash and Cash Eguivalent

Balancas with bank in Current &ccount
Balancas with bank in Warking Capital Account
Cash an Hand

48

1,810,678 3,143,911
16,472 244 16,770,424
18,282 920 19,914,335
(2,303,509} (2 669, 116)
15,979,411 17,245,219

2,381,092 1,900,844
01.803 887 49.053,851

84,185,879 50,063,795
10,372 961 63,462,160
32,743 24,503,450
74,166 AR 465
11,279,870 58,054,075
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Narmada Clean Tech '1
(Formery Known as Marmada Clean Tech Limited) mll

Motes to the Financial Statements for the year ended March 31, 2018 Amount In #

T s

18.2 Other Bank Balances

a Balances with bank in Fixed Deposit Accounts 206,520 805 1044, 808 358
205,520,805 104,809,368
216,800,675 192,863,463

18.3 Fixed Term Daposits with bank includes T 20,335 000 (PY. T 19.395.000) deposils is given as margin money
I the bank for iszue of guaranies.

19  Short Term Loans & Advances
{Unsecured, Considered Good unbess otherwise stated)

19.1 Balance with Tax Autharity TBT 337 101,467
19.2 Advanca to Suppliers 523,012 B,307 B47
19.3 Advance for Capital Goods 8,487,200 -
19.4 Prepaid Expenses 4 533,326 4,124 B3
19.5 Advances to Employees 3,199 13,450

15,304,074 12,547 100

20 Other Current Assets

201 Inferest Accruad 6407 491 2,184 454
202 Graluity Planmed Assets{net of Graluily Provision) HEB 525 103,694
7,296,015 2,304,148

49



Marmada Clean Tech
(Formerdy Known as Narmada Clean Tech Limited)

Motes to the Financial Statements for the year ended March 31, 2018 Amaount in ¥
‘Note Particulars m#ﬁwmn |
' No. B 2018 2017
21 Revenue from Dperations
21.1 Effluent Treatment Charges 508471281 463 225,719
21.2 Other Operating Revanus
Other Income 1,834 035 823,245
1,834 035 B23.245
510,305,316 462,849,064
Liess | Exclse Duty - ~ -
510,305,316 462,849 964
22  Other Income
221 Interest Incomea
Interaszl from Bank (FDR Interest) 11,975,776 B.&f 7 363
Interest on Loans and Advancas 1,062,748 1,110,124
Interes! on Income Tax Redund 913,673 288,350
Interest on Security Deposits 852,760 914 658
Interest on LIC Supsrannuaticn Plan 6,332 =
Interest on O & M Charges 1,582, 660 1,373,671
16,383,949 12,374,167
22.2 Granl aganst Depraciation 41,842 140 14,775,284
22.3 Reversal of Provision for Doubiiul Deblors - 2,108,245
224 Reversal of Provision for Sick Leave G0e.547 -
22.5 Scrap Sale - 8,150
22.6 Liquidated Damages - 21,874
22.7 Quality Default & Restoration Penalty 3,320,688 1,227,184
22.8 Cther Income 808 44 544
62,156,230 30,560,458
23 Cost of Material Consumed
231 Raw material
Opening Stock 3,143,911 1,577,838
Add:; Purchases 809,184 6,847,184
Less: Closing Stock (1,81 DIE?EJ (SL"I 43,911}
3,142 419 5,381,111
23.2 Stores spares
Opening Stock 16,770,424 13,711,089
Add: Purchasas 14,564,202 12,531 476
Less: Closing Stockiincludes T Ml as stock in transit Y, ¥ Nil) (16,472 244) {16,770,424)
14,862,382 9,472,141
23,004,801 14,853,252
24 Employee Beneafit Expenses
24.1 Salary Wages & Bonus 52,054,710 51,405,160
24.2 Contribution to Provident Fund 2,267,830 1,908 776
24.3 Staff & Labour Welfare Expenses £804 631 648 241
55,127,471 53,964,197

a0




Marmada Clean Tech
(Formery Known as Marmada Clean Tech Limited)

4

Motes to the Financial Statements for the year ended March 31, 2018 Armount | ¥
Note Particulars: or the yoar ended March 31,
25 Finance Cost
25.1 Interest Expenses 21,021,467 11,000,963
25.2 Olher Borrowing Cost 234 876 664,242
21,316,443 11,674,205
26 DOther Expenses
261 Power & Fusl Charges 166,055,251 152,634,085
26.2 Rent ¥.541,755 6,810,405
26.3 Repairs & Maintenance 43485 310 26,274 B33
264 Insurance 5,298,834 5,820,248
26.5 FHaies & Taxes 1,081,393 4,641,722
26.6 Effluent Treatmen! Process Expanses 564592, 522 45 982,073
26.7 Legal & Professional Expenses 4,352,845 5,600,568
26.8 Paymenl 1o Auditors * 145,040 172,500
26.9 Prowvision for Doubtful Debis 1,278,851 3,028,103
26.10 Loss cn Diminution in Value ofrvesiment 9,656 27661
2611 Miscellansous Expensas __JE!I.EEEI.EW 22,701,152
310,056,027 273,883 456
" Payment o auditors
Statutory Audit Fees 150,000 172,500
Tax Audit'1 24 Audii Fees 17,500 .
27  Prior Period ltems (Net) 16550 1S
Expenses
Sick Leave Expenses 1,752,450 4
Lagal & Professional Charges 185,000
Telaphone Expansas 449 478 -
AME of Instrument 18,13 =
Renl, Rates & Taxes 160,404
Water Charges 338,763
Interest on late payment of water charges 7,561
TSDF Charges - 795 540
Consultancy TP for Chil 250 000 -
2,762,607 705,540
Less:
Incoime
F.O. Interesi 814,959 =
Depreciation of earlier years wiback 34,526 -
GIDC Interast - Kanfiajal/Jaghadia Projact - 17.571.616
Crop & Land Compensation - 10,434, BBE
Interest on GIDC excess provided in earlier vears - 104,110
1912,722 [27_315,072)

L

AT

LES 2

COut of Prior period expenses of © 2,762,607 T 760,157/ are relaled 1o expenses whichwere omitbed 12 be

enterad in the prior years,

During the year, company has siarled provisioning of accumulating compensated absences (non-vesting).
The amount of provigion of sick leave as on 31-02-2017 was 7 1,752 450/-, which has been shown under

the head prior period expenses,

During the last year, Consallancy/ TR lor Civil paid has been paid of ¥ 250,000/- for third party Inspecon

of slope at Amlekhadi Slope. This amount was wrongly treated as CWIF in prior years,

in the earlier years, fixed deposits which were kept as security deposit (non-refundable) with different
departments were capilalised in fixed assels. As these fixed deposils are in the name of the company and
rmaturity amoun! have 1o be recaived by the campany, thesse lixed deposils have again baan refllectad &s fided
deposits in the current year and correspondingly cost of fived assets has been reduced . The interest which
were accrued and depreciation claimed on the same upto 31st March, 2017 are shown under the head prior

pariod incomo.
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28

(a)
(b}
C)
(d)
(e}

29

Earning / (Loss) Per Share - Basic & Diluted

Met Surplus [ (Deficit)  Afler Tax

Total Weighted Averaga Number of Shares

Basic & Diluted Eaming / (Deficit) per share in rupees

Tobal Weighted Average Number of Shares for Diluted Eaming
Diluted Earning / {Deficit) per share in rupess

Marmada Clean Tech
(Formerdy Known as Narmada Clean Tech Limited)

Notes to the Financial Statements for the year ended March 31, 2018

Amount in ¥

For the Year Ended March 31,
2018 2017
[38,554,511) 11,510,754
86, 253 854 B3 286 988
(0.45) 014
85,253 554 53,286,588
(045} 014

Company has not incurmed any expenditure or received any incoma in foreign currency. Maore over matlenals consumed

are procured fram indigenous market.

Contingent Liakilities and Commitments

Contingent Liabilties

Bank Guaranies

Money for which the company = contingently liable for Matters
under dispule under Service Tax (nel of advances of T 175,478,
previous vear ¥ 107 467)

Money for which the company is contingantly liable for Matters
under dispute under Income Tax (net of advances of ¥ Mil;
pravious yaar T Mil)

Claims against company nol acknowledged as debt

Commitmenis

Estimated amount of contracis remaining to be executed on capital
account and not provided for (net of advances of ¥ 126, TH2 488,
previous year T Mil)

Eslimaled amount of contracts ramaming 1o be exacuted an
revanus aceount and nat provided for (net of advances of T
62,112 872; previous year 7 Nil)

a2

19,805,580

563,119

203,775,161

1,249,333,127

18,162,587

121,459,573

18,805,580

1,842 582

198,535,111

1.247 B53.828

12,160,463

36,360417
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MNarmada Clean Tech
(Formerdy Known as Marmada Clean Tech Limited)
Motes to the Financlal Statements for the year ended March 31, 2018

31 Related Parly Transaction:

ransackong were caned oob - dump e year orcied ach 2018 in tha ordinary coursa-al business:

Koy Maragemeant Personng|
Ray Managamain Pemsonng
Kay Managamani Penannal

Ky Maragement Persannel
Koy Maragement Permannel

Ky Mtsrmgamant Perssanal
iy Mardgaman Parsonnil
Ky Maragaman! Persannal
Hay Maragement Persannel
Kay Maragemen! Personng|
ey Maragamnanl Persoonsl
Kay Marggamanl Persenngl
Koy Managemant Fersonnal
Koy Maragamont Personnel

Koy Management Persannel {Managing
Diraciar & CEQ)

Ky Mamndgamant Pessonnel | CFC]
Koy Managamant Personnal | CFO)

Hay Mamnageman! Persannal { CFD|
Ky Management Personnel { CE|
Ky Managemant Persannal { CE|

Sigmilicant Influsnes Exsiy

Significant influonon Exists

EgniBeant biflivesn Exidts

Sqgnifcars influpnce Exdsés

Significant inAuance Exiss

Eignificant influpno Exists

Luans Takan Diuring The Yes A5, 000000
ImAmast Pad DuEing a yaar [Reaw) 1%, D00 000
Irmioress Fakd tha yoar |Cap.) i
Sharps allobed np the year -
Loan owistandig Baance 200, T e

M Trsdchens aapepl Inpidenin! Chirgss Fad
Mo Transackons adnepl Incidanial Chages Fan
Mo Tranoacions moopk Intidanial Charges Faid

ha "Transactons except Siting Feess and incidentnl Chasges. Paid

Ha Tranescions axcept Incidanisd Charges Paid
W Tranascfors axcepl Incklanist Chirges Fald
Mg Traissashons antepl Incidanial Chigrges Pukd
Ha Transactons axnept Incideniai Charges: Fale
Mo Tramascions emopt Incidenial Chagea Paid

Mo Transschons aecept Stling Fees and Ingidents] Chieges Paid

M Trarsasions saoepl Insdaninl Charges Paed
Ha Tranaackons manepl Incidanlal Chages Faid
o Transackons saept Incidenial Changes Faid
Ma Transscions enept Incideninl Charges Poic

Rormuneraann 3335812
Semuneraion -
P Tl =t ATE S
Lo T T A3 040
Femunerssan a
Femunersion A3Y 208
Penmarement of Goodel Sendoss: A5 PR A0
Chsstanding Reosvables -
Cagmlanding Payable 64 TRN
Cugalinding Bamnos OF Bhere Capilal Alotind 1,070,000
inzoma Charged For arious Actvitios 18,358,050
Imiarees Fad &0 500
Cudslanding Ao vablasy Payabe) (38,400

Cufaisnding Bomnos O Shars Copllal Afotisd = 3,379

Cagalonciing Bamnos O Vanous Depogis EARI A
Peoid s O Gecd='Sar ok a7E,.257
Loansidvanoas Caanied 403,085
Loansdtvanoss Colleoied Saok 1,120, %63
ImiEneas meoetved on koan 1052 T4
Cugstariing Recsivabies (Adeances) 22823

Casgminnding Payabies by o]

ot Lwriiiny nvessbmisnis 1,000 00
Custandng Beaancs O Loar Aniesel B, 204 i
incoma Charged Fo Maricus Actuiias 4,335 385
Iribeesl Fad 15 387
Dutstanding RroshvablesFayatia) (R ES
Cutsianding Batance O Vanous Deposiis 0ra
Incame Charged For Wesioos Aciviiss A, 250 Ay
Irdgael PRI 101,144
Culstzreing RecohablesFPayatic) (152, 128)

Cutsiandng Balanos OF Ehar Caplial Alotied 159,888 510

Casstancing Balanos O Varnoms. e posis 14,513,140
Inceme Chomed For Varoes Acthetiss 208032
rfermel Pakd 1.7
Tulstarcing RecenablesiPayable) [1.731)
Duieiseeing Balance OF Share Capilad Allofed 1,200 000
Dulsasrding Balanca OF Yarows Deposiis XS

53

 Amount in 2

#5485 23

oy

2,607, 348
A5, 000, 000
8,973, 154
10,027 835
I, 750,000
v 34,832

£, 880,700

i 2o
116 458

4,024,357
6,337
{13857
307,638

74,628 387
R0, 1k
{152, 118)
15,886,810
11,043, 140

B84, 633

{71

[1.731)
1.2



Narmada Clean Tech
(Formerly Known as Marmada Clean Tech Limited)
Notes to the Financial Statements for the year ended March 31, 2018

Amount in T

S Lite Scernes Privale Lisiisd Sigrificani fuence Exias

S bl v Priviate Limitsd Sigrificar iruence Esxsis

Guara? Enwmorment Managsment Insgtuls Sigrifican Fiuence Exiss

‘wardhman Aorvlice Lic Sigrifican irdusnce Exjss
Pragita Dpecnam P Lin Signilican rfusnce Exiss
Pragna Chamics Indusires Sigrifican] rriuence Exgs

Incoma Changed For Varoos Aciulios

Dubranding Balanta O Varios Daposiis

Procuramon of Goods/Sorsioas

Income Choeged For Vanous Saiviles
deresl Paid

Crineranding Recaio bl [Fayabia)
Diisrarding Balares (f Bhan Capital Alkomad
Thisranding Balares Of Various Depasis

Frame Changed For Yarogs Scalies
Ireresl Ppas

Dulsiarcing Salanta O Varous Dapasis

lrenme Charged For Yamous Achalies
It Paid

Ouistarding ReoeivablesFayatio)
Cuistarsing Balanoe O Varous Deposils

Bate ¢
Sitbrg Fess and Incidental Cherges paid o all Direcloss of T BB0L000 (PY 2 768 5000 & nof inchided i the above discicsrs,

a2

33

35

ar

1,000

550,000

5, Ta0.000

12 452 GG

72l
[B5A15)
16475 350
1,453, E80

HEOATE
.06
|18}
158, DO
455 384

15,120
T
{122}
2430

560,000

5.500,000

480,620
T2a5
=15
46,475,250
1,053 680

The Company operales in ondy one business segment of Treatmenl of efluent and disposing It off in deep Sea’ as
primary segment. Thare is no secondary segment. In view of this, no separate disclosure is required under Accounting

Standard 17,

Balances of Irade receivables, loans & advances, olher liabilies, IFRD, O & M Depositz and Security Deposils ane

subject 1o confirmations by the partias.

The company had appointed a firm of Chartered Accountants for verification of fixed assets and s reconcllation with
books of account. As per their report, some of the assels are pysically demage. The company 5 in process to delefmine
the recoverable amount of these assels, 50 a5 io recognise impairment koss. Mecassary enleries of impairment loss
of fixed assets will be passed after determination of recoverable amount of these fived assels.

« Loans given and invesiments made are given under the rezpective heads,
- Loans have bean ulliized by the recipents for their business purpose.
- There are no corporate guaraniess given by the company in respect of loans as at March 31, 2018

The Company has been regisiered under section 1.24A of the Income Tax Act 1961, with effect from February 06, 2015
.. from Financial Year 2014-15, Consequenily the company has no faxable income and hence no provision ks made

i respect of income tax for the current year.

The company does nod have matenial timing diflerence and hence deferred lax adjustmant i not made.
o4
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Narmada Clean Tech
(Formerly Known as Marmada Clean Tech Limited) 1
Notes to the Financial Statements for the year ended March 31, 2018 BET

48 Tha previous year's figuras have baen regrouped [ rearrangad so as o conform (o the currant year's classifeation.

As par aur audit report of even date altachad

RKM & CO, For and on behalf of the Board
Chartered Accountanis
Firm Registration Mo.108553W
Dr. B. P. Jain Dr. Ranjan Sengupta Dr. P A Joshi
Dewepak Bhatia Vica Chalrman Diractar Director
Partner DM, 02195751 DIM. 07004 7ET DIN. 02281321
Membership No. : 102465
Alok Kumar Shilpa Hotecha Mehulkumar Vyas
Managing Director Chief Financial Officer Company Secretary
DiM. 07611595 PAN. BCYPK3442D PAN. ALWPVOS03C
Place : Gandhinagar Place : Gandhinagar
Date : 18" July, 2018 Date : 18" July, 2018
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f"lﬁ.
%‘? NARMADA CLEAN TECH
T (a subsidiary of GIDC)
{Formary known as Narmada Clean Tech Limited)
Surll Bhagor, Mr. Gujaral Gas Cflfice, Umarsada Road, Anklashear 393 001

18" Annusal General Meeting - Monday, 20 October, 2018 at 11.30 Hrs. at Registered Office; NCT Adminéstrative Building,
Mr. Gufaral Gas Office, Umarwada Road, Anklashwar,

ATTENDANCE SLIP
|Reg. Folio No.;

I certify that | am a Reglstered Shareholder/Proxy for the Registered Sharehclder of the Company and hold

sharas, | hereby record my presence al the 181 Annual General
Meeting baing held al FETF, NCT Administrative Buikding, Nr. Gujarat Gas Office, Umarwada Road, Ankleshwar an
Monday, 28" October, 2018 at 11.30 Hrs.

MName of the Member/Proxy in Block Lefters Member's/Proxy's Signalure
MNotes:

1. Amemberpraxy wishing to attend the mesting must complete this Admizssion Slip and hand it over at the enfrance,

2. T you intend toappolnt a praxy, please complate the proxy form below and deposil it at the Company's Registered
Ciffica al least 48 hours before the meating.

26



Surli Bhagor, near Gujaral gas office, Umarwada Road

Ankleshwar —393001
Larnd Mark: Gujaral Gas Company

MNarmada Clean Tech

Route Map to the Venue of the Annual General Meeting
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T,
#@ Form No. MGT-11
c PROXY FORM
[Pursuant 1o section 105(5) of the Companies Act, 2013 and rule 19{3) of the Companies
iManagement and Adminisiration) Rules, 2014]

CIN L4001 G 2000MPLOAT 236G
Marme of the company Narmada Clean Tech
Registered office . Surti Bhagor, Near Gujarat Gas Office Umarvada Road, Dist,

Bharuch Ankleshwar 393001

Mame of membenis):
Registered address;

E-mail 1d:
Falio Mo,/ Client |d: DP la:

I"We, being the member (5) of Marmada Clean Tech helding shares of the above named company, hereby appoint
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as mylour proxy to attend and vale (on a poll) for mefus and an my/our bahalf at the 18™ Annual general meeting
of the company, o ba held on the Monday, 29" October, 2018 a1 11,30 Hrs, at Registered office of the company at Surti
Bhagor, Near Gujarat Gas Office Umarwada Foad, Dist. Bhansch Ankleshwar 393001 and at any adjournment thereof
in respect of such resolutions as are indicated babow:

vy Resalution(s) Bt | Far | Againat
1. | Adoplion of Audited Financial Stalements Ordinary |
2. | Re-appointment of Mr. B. K. Choudhary, Director Cirdinary I
3. | Re-appointment of Mr. Mukesh Jobanputra, Diractor Oidinary
4. | Re-appoinimeant of Gp. Capl A.G. Chiire, Direclor Orelinary
8. | To fix remuneration of Auditor of the Company Ordinary
G. | Alleration in Aricle of Association Spacial '
Signed this.....,.........day of ... 2018 o
Signature of shareholder g;?:_"‘m'ﬂ

Signature of Proxy holdans)

Note: This form of proxy In order to be effective should be duly completed and deposited al the Reglsterad
Office of the Company, rot less than 48 hours belore the commencement of tha Meeting.
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